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THE BALLANCE OF
Trade, in defence of free Trade:

Oppofed

To Mal lynes Lutle Fifh and his Great Whale, andl

poized again{t them in the Scale.

[Wherein alfo,
Exchangesin generall are confidered : and therein the
whole Trade of this Kingdome with forraine

Conntries, isdigefled intoa Ballance of Trade,
for the benefite of the Publigue.

Neceflary for the prefent and futcre times,

By E. M. Merchant,
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Prov. Cap. 26. Verf, 4. and g.

(e Anfwer not afoole accordmg to his foliy,leaft perhaps thok make

thyy felfe alfo like to bim.
Anfwer afoole according to his folly,leaft peraduenture bee be wife

s his owne eyes.
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TO

THE RIGHT HO-

NORABLE THE EARLE

OF Mipresex, LORD

HIGH TREASVRER
OF Encranbp,
&¢c.

Great Grande_. of Italy,
Right Honourable , de-

.

e/ EANS T lighted much in the]
/Lot \Col delightfull skill of
VTSae 2 N8l Picture; {ent a Cour-
tier in poft hafte to
all the principall Ci-
ties thereof, to take a touch,of the rareft
and beft Mafters in that Science, for his
choyceof fome rare and exquifite Piece.
The Meflenger polting from place to
place, and getting of every onc {fome-
thing , aclaft found out Giotto,a very fa-
A 3 mous

}
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dn Epitaphi-
um lotts.
Peachams
Compl.Gent,
Cap.12.
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mous man, and {econd to none of his’
time in that skill; as Angelus “Politsnus
thus [aye’s in his praile,
“Per quem pictura revixit,
Cui quim refta manus tam fuit & facilis
Of him I fay, this Meflenger defired, as:
hee had done of the reft, fome Mafter
Picce, to prefent vato his Lord and Ma-
fter.  Giotro, willing to thew the dexte-
rity of his Art and wit, and the facility
of his hand, call'd for a fhect of paper,
and in the turning of an hand, drew a
Circle {0 perfecﬂ: and exaét; that it was
impolfible for any man living, to circi-
nat, or circulat,with the helpe of a Com-
pafle, a moreabfolute Orb.  The Cour-
tier not being an Artift, ask’t if that were
all: yesfaid Guotto, and it may bee, more
thenall. And{oindecditproov:d. For
when the Meflenger had prefented to
his Lord and Mafter all the Pieces, Giotto's
Circle was preferr’d to all the reft, and hee|
honoured aboue thereft: and thence it
went 1nto a Proverb in ltaly, Piu tondo
ch'il Circolo di Giotto : more round then
Giot-
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Giotto’s Circle. Others, My Lord,may pre-
{ent vnto Your Lordfhip, Little Fifbes, Great
Whales, Par’s of Exchange, Pieces of greater
price ; Thaue nothing but a Circle: not
i 5 Kuxhoraidea, the Circle @( 7€arning N but the
| Circle of Cummerce : yet{ucha Circley as com-
 prehends within the Periphery, or circum-
ference thercof, the Ballance of Trade_.
There’s my draughe: orrather My Lord,
it's Yours.

For although the Ballance of Trade, 15 an|
ancient Prece, which in elder times, hath |
beenein great viein this Kingdome, as I
{{hall thew in this Circle, 1n 1t’s owne An-
gle: yetir was almoft worne out and de-
fa¢’t, butrenew'd and refrefh’t by none,
but by Your Lordfhip onely. When the
Eye of Heaven, in the Eye of the King, had
look’t vpon You, and pickt You out, and
plag’t You1n an higher Orb; You were firft
{cene in this Circle, of the Ballance of Trade :
' Other faire Pieces You had, but this was
Your Mafler Piece, becaufe all the reft had
reference vnto this. For all your fervi-

ces doneto The King, and in The King, The |
Ki ’ l
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Kingdome : of what Longitude, or Latitude
{oever thofc Pieces were, you tryed them '
|all by chis Scale : Youdifcerned che Right
from the Oblique, by this Circle, by this ®Pa- !
rallel.

The Oracles of Apollo, being ask’t when
the warres of Grecce {hould haue a Period,
Replyed, when they could Donble the Cu-|
bigue Altar in Delphos : which Plato expoun-|
ded to them, to bean anfwer in reproof
of their ignorance in Geometry. For the
Doubling of the Cube in Solids, and the Qua-
dratare of the Circle in Plaine, is a Mathemat:-
call probleme, not to bee knowne without
the knowledge of that 4t.  And fure-
ly if any manaske, when we fhall haue
an end, of this decay of Trade: it may
be anfwered, when Yowr Lordfbip will
Double this (ube, and Quadyae this (ircle of
(ommerce in the Ballance of Trade. Which
| proouc’s a Hercules labour vnto Others,
but will be ecafievnto You : becaufe You
fee with Your Owne: They with others
eyes. |

And hence it is that wee here below,

i haue|
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| Par: the Parityand Difparity wherceof, a-

are happy in Yoar Lordfhip,which can eafi-|

- deceiue Your Lordfhips fight.  For as You

- that Malynes may know the price of thefe
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haue had fo much (tirre, about Malyne’s

mongftignorant men, is made a Myflery
i Exchange,and to haue in ita great deale
of Caufality of the Decay of Trade. Buiwe

ly difcerne this Flemifh, from our Sterling,
Standard. No glofle, no falfe face, can

were Of vs, and now Yoware farre Abous
vs: {o can You iudge, as farre Beyond vs,
as You are Diftant fromvs. 1 {halltherefore
bee a Suitor to Your Lordfbip, that if there
beany place or vie, in the whole (Tircle of
(ommerce, for Malynes Par of Excbange, that
Your Lordfbip will let himbee the Mafter
of that office when 1t 13 Created : if not,

paines, to teach vs a new dodrine,
which we never learnt of Yowr Lordfpip :
and with {uch counterfeit {tuffe ro abufe
The State,which happely doth enioy Yowr
Lordfbip , and in You the knowledge of

Commerce.
Your Ballance of Trade, my Lord, will
B foone

*-—_-_——_-_-——_——'—‘———————
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{oone difcover the lightnes of this va-
nitie. That, not This, was Your sdse, let
it bee Your Tondwng alfo.  That was the!
Foundation, let it bee the Corfummation of i
| Your Noble busldmg.  Let none build Vpon!
| Your Lordfbips foundatim, finifh it perfect!
it Your Selfe, Your Selfe {hall haue all che
honour. |

Goe on therefore Noble Lord,

’ S pdrtam (]Hdm nactus es cozy?emter tuers,

Youare the Mirrour of Merchants, the Lu-
fler of London, the Renowne of your name_,
the Beautic_ of Your Familie_, the Glorie_, of|
Your ((ountrie_, ann Honour to Nobilitie_, and
the Choice_, of the (Choiceft King. Honour
| Elis choice, in the choiceft fervice, Yo
can doe, to So Good, to So Great a King.
Adorne the Nobditic_, doe good to Your
Comntrie_., Embellize Your Familie_, make
| Your Name more and more Noble, loue
' London, and make much of Merchants.

" And I pray God, with encreafe of Ho-
nowr, giue youencreafealfo of the gifts
and graces of Gods Spirit:  without

e s
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which You can doe none of thefe: and,
with which, Yos may doe So and Se, and’
Morealfo.

. The Lod of Lords, giuc You fauour
with God and Mém, and conferue Yuur
Lordfhip long, Regi, Gregi, miki ; to The King,
The Kingdome : And laft of all, to him
that's lealt of all, ‘

But Affected moft of 4ll,

to doe your Lord(hip feruice,

Ebw. MISSBLDEN,




THE GENTLE AND

Tudicious Readers.

'

Entlemen, I badbop',
S| #a caufe of fuch confe-
RSBl | quen.e_, asts the Re-
' W11 [tauration of Trade,
- wherein all of us by
Sympathic haue our:
part,and feele the Waight;

the very Vinculum amicitizx, Would hane knit
vs all together, in that fame Idem velle & nolle,:
to have beene all of one minde for the Common good.

\Or if I had therein feemed to any of you, more for-

ward then wife, you would hane bid that fau't vnder
your good interpretation of my zeale for the pub-

lique,wherein all of you haue your interef? : And that
every one of you Would haue beene more reatie_, to
haue lent mee a fupply in your confirmation, then a

repy

ity



i

To Tar ReEaDERS,

reply by way of refutation: that fo Iunclis ope-
ris, Wee might all of Vs haucefJsyed to repaire the|
| decay of Trade, none to ruinate.  Nor indeed can 1
fofay of any of you: for Malynes is With vs, but
| ke dsnot of vs: if hee had bece of s, bee had not
beene againft vs, in the Common-good. Tox
| know, it 45 the Confell of The King of Coun-
{ell, to beare of thife that come to'vs m Sheeps
{clothing : Malynes would teach osr Gentle-
wen a Way how to improue ther Wolles : but vn-
| der that ccllowr, Wosuld cozen vs of the Cloth.
This 15 one marke, Wherchy you may kno', hee is
not of s = and if yet you World haue another, com.-

pare him With his Par : and by thefe two you (hall

know him Exvngue. Two fuch Pars to Pare

away the Wealth, of our Comon-wealth, as

I hane not obferved to be proieéted by any n all my

time_.. Idim and them Lleaue to your Indoement,
| When you hasie perufed this enfuing fhort Difconrfe.
} \ The chzrge and trouble whereof, but worth neitker,

you may thank your  felues to bave dra¥ne Vpon you,
by your tooready entertaimment of fuch things as
thefe.  Hereafter 1doubt not, but your experience
will direét your acceptance, nto things of better

Worth, If not,or if you re[pect me, I (hal expeét that
you

(
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yon Patre e with fome better Pax.  In the meane

| and [entence, Yo% will bee like your felues : and if

fittowrite.  Here and there, if you meete with 4

To THe ReAaDERS.
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time, 1 ﬂmil prefume, that in your interpretation

any thing berei, chance to be lefJe pleafing to any
of yeu 5 that you will be pleafedto beleeuz, that I

may haue fome reafon alfs for that, more then was

Iinle Latine, or the like, which you doe not like; lc.it
it alone for their [akes that nderfland it < and of
you Will take ny Word, there’s fenfe beftdes, and not
4 word of it bt of fome Ve, in the Whele difconrfe:
andno morereafon to be thurft out of the Circle
of Commerce, then ont of the Circle of all other
[ciences, which hase ever enioyed that liborty, With-
out exception.  God grant that your perufall and
my paines, may bring fome glorie to God, bonowr o
the King, benefite ta th: Publique : to all which 1
am truzly denated, and therein,

Amall, and every one of yours,

Youmay if you pleafe, re- E. U
cciue this from Loudon, if
any of you likeit notfrom

Hackney, the 14, of June,
Anno. 1623,
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T be Lroeme,

ERODOTYVSinhis
C1 10, reportes that
CrossvsKingofLy-
p1a hadafonneborne
dumbe: and his Coun-
trey being invaded and

mincnt danger of death
by a certaine Perfun
ready to lay violent hands on him; the Kings
fonne affe@cd with the prefent danger, then
{pake that never (pake before, and cryed alowd,
O bomo ne perimas Patrem ! O mian hill not the King!

And furely my felfe being conlcious of mine
owne wants, yetas fenfible asany, ofthe terrors
without, and crrors within, wherewith the Com-
merce of this Kingdome is encountered ; layd

mine hand on my mouth and kept long filence:

B becaufe|
\_______________________________—

the King him{elf in im. !

iy —
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The Proceme. |
becaufe ic was a fubie& fic for a more able man, |
and a more exquilite pen: but when I beheld
this formzr flourifhing Trade of ours, to be thr ca-
tencd by many as eminent as imminent dangers,
and the very life thereof to lic a bleeding ; whilft
I was mufing the fire kindled, and acthe faflt T
fpake with my pen, as I ncuer (pakebefore, O
homines ne perimatis Patrism ! O men kill not the
Kingdome !

Or had I ftill beense filent, and were all men
mute, {urcly the caufe it {clfe would haue called
for redreflc : or the flones would haue cryed to
the timber, the (hippes to the [eas,the (casto the
fhores, one deep to anotherdeep, becanfe itisthe
complaint not of acommon man, butof a Com-
.moh-wealth; not of a Companie of men, butof
aKingdome.

Things once out of order, repetitis pafsibus,
| doublz their pace,and run hafltily varo ruine. The

fire that even now was {pyed in a {parkle, hath

enflamed the whole Citie, all the Kingdome.
The Clowd that ere while rofe vp like a mans
hand,is {pred abroad,and hath ouerfpread all our
Horizon.

Thefe were the motines that led me along to
that labour, which I lately offered to the honour
*of theKing,and feruice of the publique. There-

in I layd a Bafis or foundation oncly, for amore

skillfull worke-man to cret a more fiately buil-

ding. Mine, was but amedell or frame, rough

hewen, flightly fet vp and pinn’d together; to
try how the parts and joynts thereof would tren(; ;‘
| and ;

L
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The “Proeme.

and fit the {quare : that (0 in due time I might
haue wrought cuer, and firted each part and piece
for their place and vie. Buot now his Maicflte,
whofe eye is not dimme, and whofe hand isftea-
die to the going downe of the Sunne; who wa-
keth when his fubicéts fleepe, and whofe candle
goeth not out by night; who ftandeth in the
Watch tower allday, and keepcth the Scntinell
by night; out of his Princely prudence and pro-
uidcnce und vowearicd watchfulnefle ouer the
welfare of his {ubie&s, hath becn gracioufly plea-
(ed, firlt, to grant 4 fPeciall Comwaitee, asa prepasz

ratiue or enquirie; and now a {peciall Commsi/-
fionas a wholefome medicine or remedie, forthe
dangerous difeale of the decay of Trade. Which l
laft, it hath pleafed his Maicftie to dircétto many
Noble Perfonages of dignitie, and other worthie
Pcrfons of ranke and qualitie, feleéted and colle-
&ed lrke a Conrt Parliament,from all the parts and
places of the Kingdome,

And thatno due information might be wanting,
which might conduce to the reformation of fo
many growing grievances in Trade,it hath plea-
fed the State to honour fome men of my profefh

dingto their choyce and warth,will no doubrtin-

on to be ioyned in this Commiflion, who accor-|

finitely fbpply whatfoeuer might haueoccurred
viito me, for this feruice. So that now I fhallonly |
draw the Circle ¢f Commerce,and contra& trade to
IS OWNCE Center,the Ballance of trade : & leave thofe
other pieces, vnto the/z Mafler-workemen, to be
polifht for their vfe, in this R oyall Edifice, com-

B 2 L manded |

-
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manded and commended by his Highnes to their
firucture. T he rather for that hererotore {ome No-
ble & learned in this Kingdome, obferving fome |
concurrence in the caufes and remedies by mee
I FreeTrade. | [ately publithed,with thofe of more worthie Per-
{ons reported to his Maiefitc; conceived that their
ﬂ Jabours had beene publifhed by my pen: where-
in,as I muft acknowledge the vaworthinefle of
| my perfon,to recciuc fuch guefts vader my roofe,
tand the vafitnefle of my pen, to reprefent {uch
ﬁ pieces; [oalfo had I not the happines toattend |
Thofe then, or Thefe {ince, in any of their aflem-
blies as did other Merchants; whereby my dif-
courfc might haue receiued fome life and force
from their worth and influence.

Their good acceptation of my poore endea-
vours,together with the approbation of many o-
ther Noble and learned, grave and indicious, is
more then I could haue hoped to merit: which
wil abundantly fupport me and it againft the Mz- |
lignitie of one Malynes onely, amongf(t thoufands
of better infiru@ted and affeGed perfons. Whofe
palate being fallen, is become fo tarre out of tafte,
that he can relifh no meats not cook’tby himfelt;
and his owne cookerie hath tn it fo much of his
Coliquiptida, his ftirre abouthis Par, that it hath
{poiled all his pot of porrage.Him{elf his{ubic(t,
much more his rude ftile, and vamannerly man- |
ner of writing, deferue contempt racher then the |
 honour of an anfwer, But for {ome Gentlemens

'fhkes of qualitie, to whom I owe my felfe, who
b doc profeflethey know not in many things whl:u:
the,

F
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the man meaneth, for when he that writeth vn-
ftandeth notwhat he fayes, how fhall he thatrea-
deth? For their fakes I {ay, not tor his, I am
1 know not how, enclos’d within this Circle,
through the Center whercof I will draw a Dia-
meter, and dinide the whole Cirele into two Semi-
circles.

In the firft, T will confider,whether Aralynes ob-
ic&ions fcattered here and there in his little Fifh,
and great Whale,againlt my Trac of Free Trade,
may haucany placewithin the Peripberia or cir-
cumference of this Cirele. which if you pleafe,may
al(o be the firlt part or dravght of this Ballance of
| Trade,

In the other Semicircle, 1 will demonfiratethe
natore and vic of Exchanges in generall, and
therein the Ballince of the Tiade of this King-
dome with forraine Countrics: which alfo may
bee the fecond partor draughr, of this Ballance
of Trade.

But before I begin witheither, I am difcom-
forted in both: Becaufe Iam led within the lifts,
to deale wich adaftardly Combatant : of whom
Marriall could tell me longagoe, that I might ex-
pect conquelt, but no contentment

]

ey,

e

Sew victus fenvickor eris,maculere nece[fe eff,
83 f1t cum wils flercore pugna tshi :

Nor flight, nor fight,will bring thee butdifgrace,
i If that thou fight with one thavsvile and bafe.

Nor can there be any delightto thoft that are

Martiall,

lookers

—_——— e
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' Trade Deformed, 1 conlidered in the Caufes, in

The “Proceme. h

lookers on: for Afalynss received my Modell in
fome forme, but returned it to mee pulld in
preces, all outof frame. You know I confidered
Trade, as it is Deformed, as it might be Reformea.

the Effecs. Inthe Caufes, the Matter and Forme
of Trade. The Matter I hewed to becither Na-
turall or Artificiall. The Forme occurred in Go-
uerned or Vagouernedtrade, The Effecs reflec-
ted on the King, the Kingdome, Trade Refor-
medy [ prefented in the Remedies: to euery ma-’
ladie, a medicable remedie : and thefe I purfued
everyone in their order.

But now thele Rankesarebroken : thisorder’s
difordered : nor Right nor Left hand file is
letty, nor Front, nor Rere. Now ] muft follow my
Leader : whether you finde Pofture or impofiare
in hisorder; vis hisnot mine. [ fhall therefore
in this my Sewsicirculary Angle, or firft Draught
of my Ballance, frlt difplay Malynes Coloursy and
then purfue his Pofiures in his owne Diforder.
His Coloars are fet vp in his Title, thus

The maintenance of free Trade according to the
three Effentiall parts of Trafigue : namely,
Commodities, Monies, and Exchange ef meouses

by bils of Exchangefor other Conntries.

THE
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THE FIRST PART.

Malynes vbiettions refuted.

1 Hac hope can we haueof |
- - ' Seétion 1.
thismans Treatsfe,when
hee failes in his T2le?
The Caufes of things arc
wontto bee conlidercd,
in the Efficient, & Mar-
ters the Forme, and the
End. Some fay thefccan-
[es arc either External or
Internall. Exterrall asthe Efficient and End. In-
tevnall,as the Matter and Forme. All agrce in this,
|that thefetwo, to wit, the Matter and Ferme of
things, doe confliture their E//ence. There is no
place in the Efence of things,for any third thing.
Commodities and mony,are the Atatter of trade:
the manncrof buying and {elling, isthe Forme of
trade:He that tradeth the Efficéent : gaine the Exd
of trade.So that the Matter and Forme of trade,are
the £ fentiall parts of trade, But if Malyzes would
' make Exchanging of moniesto be a kinde of buy-
and {elling, and confequently to fall within the
Forme of trade; or asitis a merchandife to be the

Matter
T wa————
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8 Malynes cbietions refuted.
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Matter of trade, yct here’s no thirdching to ap-
proue his Tizle,

Y ca, but 21alynes will haue you take the Head
of this bis liztle fifh, and the fin or tayle of his
great Whale, and put them both together : and
then he will give you an an(wer paft peraduen-
ture. Will youheare what he fayes?

]

| GreseWhale,|  Comcerning the beeing, effence or Exiflence of)
Page 5oo. things, he wilmake no differencebetweene natu-
rali things,and things artificiall: and fothere is
but twoeflentiallpirts of Materiato Formas
albeit that fome Pbilofcphers hane effablifhed
; three beginnings of Natarall things, Mxn‘cr,{'
Forme, and Deprivaticn. The Matter hathno
other afftce or funcison, but the changing from
| one forme into anethers Deprivationgiving an
fnclination thereunto : for deprivation is an Im-

perfection (o conioyned to thematter,that with-
out her,if [hee were [eparated, nothing would
beefngendered : and thereforein Heaven there

i i no Deprivation, and confequently no genera-|
tion,ne corruption. The Forme therefore grveth
perfectiontothe thing and beeing alfo and with-

ont ker, the Matter is more imperfelt then the

eye is withont the faculty of feeing, or the eares
without hearing, But in Artificials, the beeing

hath her parts, s Trafique hath three, namely,
Commodities, Money,and Exchange : (o other

|
|
[ thingsmay confift of more beeingsor [imples,

wherein the termes of Avt arenot exclnded. |

Contra
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| M:bmes obicCtions refuted. 9
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Ontya principia megantem, minime aijputandum: § 2.

It is againit Arc to difpute with a man that
denyeth the Principlesof Art. This {fentence (hew-
eth Majynes groflcignorance, not to hauclearn'e
to diftinguifh the Principles of naturall things
from their Effeuce. Wherein firft he would make
2 diffcrence betweene the Effence or becing of
chings Natwrdll, and things Artificiall. And next
he confoundeth the Princsples of Phificall ot Natu-
rall things,with their Effence, asif they were all
one,

Foralthough fome Philsfophersfay, that Maz-
| ter, Eorme,and Privation, are the Principles of Na~
tsralfthings, yet whatis that to their Effence?
Therefore totake off this Prerygium orthicke
skin from Malyneseyes 3 we will firlt confider the
E/fence of things, and then their Principles.

For the Former of thele, there was never any
Philefepher, Heathen or Chriftian, nor any man
of Divine or Humane learning, thatever afhgn’d
any other parts then the Matter and Forme,to the
E(fence of things, whether Naturall or Artificiall,
Inthe Former, we may take for an inftance, A(an,
that Mafler-picce of Naturallthings: Home conflat
animaZrcogpere: A manconfifis of {oule and bo-
dic. Now the Marter ofa Manis a corporeall fub-
{tance,common to other creatutres: but the Forme
of Manis hisrationall foule: whereby hee diffe-
reth fromthem all. To whole exiftence no third
thing can be added. Itis true, chat Body, Soule,
and Spiriz, are fometimes put together in the
Scripture : but by Spirsz is there meant the fa-

C culty
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\wall [oule.
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|leth all other creatures. An Heufeisnot an houfe

M&nes obiections refuted.

L

cultic of the foule. Which furely that learned ho-
ly Apoftle did not fo conioyne without a myftery.
For the word Sexle 1n the hOIy laﬂguagesj fome-
times fignificth the Morsalllsfe, and tomerimes

l

'and more commonly, the /mmortall foule. Now as |

it fignifieth the AMortall iffe,itis common to all o-

ther creatures as well as A749. Bur asic fignifieth .
the Imwortall foule, it is propper and peculiar to'
Man 2lone, So that by the Bodie, Soule,and Spirit, |
the Apofile diftributes the whole Mun into the
Body, and the Spérituall [sule 5 to anlwere that
which hee knew the Philofophers called the Ratso-

Thereisalfo alike Entity or Effence of Matter
and Forme,in Artificiall things: wherein 24alynes
no lefle grofly erreth. The aatter of an Houfe,
is ftone and timber : the Forme of it is the falhion
or proportion after which i¢ is built. To which
no third thing can be added to giue vato it being.
Andthenceitisthatthe Logicians fay,that Forma
dat e(fe res, the forme giveth to the thing, the per-
feGtion of beeing: becaule it giveth the denomi-
nation of the thing., For a Adamisnoc{aidco bee
a Man in relpe& of his mateer or corporeall {fub-
ftance : forthen abealtthonld becaman: butin
refpe& of his Rationall foule, whereby hee excel-

inrefpeltofthe ararter whereof it is made; for
then all other ftone & timber fhould be an houfe :
but in refpz& of the Forme of it, whereby it is
knowne to beea houfe. And fo likewife in the
trafique of Merchants, whichisalfo an Artifisiall
thing,i
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| the Ayre, as Anaximines and others. Some the Lune, tencbra,

| Malynes obieétions refuted. 1}
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thing, there are no other E/fentiall parts, then the ; |
Aatter and Forme of Trade. The Matter as |
thewed before, ismerchandize and money, whe-
ther exchanged ornotexchanged : the Forme is
buying and iclling,and as we lay, chopping and
changing of one thing for ano.her : which in
one wotd is called Commerce. Without which
there would bee no trafhqus amongft men, not-
withftanding the matcrials of trade. And thus |
muoch briefly for the Efence of Naturalland Arti-
ficiall things. €al'eg. Con mb,
Now tor the Principles of Naturall things, ﬁpf’:.;';”ﬁ
which Malynescannotdifcerne from their E/fence: part.c.a.
Some Philsfaphers fay there is but One, as the ‘f:z’fi’ :;ﬁ"{",
Earth,as doth Hefiodws in his Theogouia & others. %.-, fr;szr.l -
Some the iWater as Thales Milejins & others. Some | Reflscblignis. |

Fuum maltse,

Fire, as Hippafius Metapontinus, and others.  O- | Dextrii, fimfir.
B num v 1lum,

ther Philofophers {ay thercave Ten, asthe Pythage- 7"
reans,who reduced the whole frame of Nature 1n- éigfimf;;
to Decada or Denariz, into Ten coniugations of | Eesd? (oment.
Principles, Allwhich Arifierle reduceth into Mat- ;f,}; -7 |
ter, Forme, and Privation : yet {oas heexcludeth |* E'x ;vd.p g
Prsvation from the Being of naturall things: for |sepiosas ¢
t.hus he faich,” Privation is not Ensor Beetng becanfe b5t xaf duld
it is not in the [ubiecF whichis made by it. And therea | #4V; 90X
fore Pacius vpon Ariffotlethus concludeth : 244 ,,c"'mf: PZ‘IO"'
tersa o formafant Principiaper [e, Privatio veroper _:f?; ?:E,,:‘J
accidens: There are fimply but two principles of na.|lbaca o
turall t/a{ngs, to wit, Matter and Forme ;s but after a ;’;’;‘:‘: g.:fjf
£ ‘;; 2 j{ : f;; :;I;;‘z;!:ian. ‘Bcbc#:m feﬁfaith' he, dl?l’[fﬂ'iff?’ ingp,g;,_, Anifh,
» qm a ..ﬂ 6 qaa dﬁ’gy? . The ¢ & part.(. 20,

Liemtarzicay.
C 2 Forme | P17
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Forme is confidered two wayes, as it is 4b/ent and

therc’s the Terminns a quo: and as it is Prefent,
| and ther¢’sthe Terminws ad quem: which Abfence
| is nothing elfe but Privatien.

This cannot {o well be vnderftood of thofe that
thatare not acquainted with thefe things, as by
cxample: which we will inflance firft, in fome
| Naturall, and then in fome Artificsall thing, The
Eyeis a Naturall thing, the Azatter whereofisan
Ocslary (ubftance: the Forme is Seeing, Blindnes
taketh away the fight of the Eye, and is therefore
called Privation ofthe fight: whereby the firfl
forme of fecing ischanged into blindnes, A Ship
isan Artsficiallthing : the Master whereofis tim-
berand iron: the Formeis the mould and propor-
tion ofthe Ship. Now if you will breake vp this
Ship,andtake her in pieces, and thereof build an
Houle, therewillbea Privation ofthe firft forme,
and a mutation thereof into a fecond, towit, of
a Ship intoan Houfe. So then ablindemanwill |
not{ay, that blindnesis any part of f{ecing: and
hee is an ill Carpenter that cannotknow a Houle |
from a Ship: andasilla Sophifteris Malynes,not
to difcerne Privation from the Efemce of Naturall
or Artificial things. Which he might have better
viderftood, if he had beencable to confult wich
Ariflotle,or any of his Interpreters, Butalas,how
{hould hee vnderftand him or them, when hee
cannot fo much as tranflate a fentence of him out
of Latin, much lefle out of the Originall, into
proper or (ignificant words ? Witnefle thefethree

in his one fentence aboue recited, Effablifped, Be-
gz’nm'ng:,f

i e
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gj”pif;gs,and Dfpri'v.‘t-ﬁaﬂ,‘ for Aﬁigng_d or Cg;;f'fjm..
ted, Principles, and Privation. thrcm a {matcterer
iq Are, could nothauefhownehimfelfe fo igno=
rant. Thefe are this Captaincs Colowrs, His Pe-
finres follow, I fcare Zmpofiures. This for one,

That the Author of Free trade, either ignorantly or | Epift.p.s.
wilfully bath emitted to handle the predominant
part of Trade, namely the myfiery of Exéhange.

Endacem oportet effe memorem. If Malyneshad | §. 3,

not forgot himfelfe,hee might haue percci-
ued his Par of Exchange put out of the Remedies of
trade, in Cap.7. Fol.104, of my difcour(e,with the | FreeTrade.
reafons thereof: andtherefore notomitted, Nei- | “/7-
ther was it the {cope of my difcourfe to handle e-
uery thing that might occar amans imagination
after Malynes manner; butfuch thingsonely as
tended to the hinderance of the Trade of the
Kingdome, and to prelenttheirremedies. Now
there being no fuch Caufalrty nor Remedy, in that
his Par of Exchange, as I fhall proueanon, there
Was no motxe Zgnorance nor Wilfulnesin me to pafle
by that, then all other impertinent things. But
itis not frange, that hee traduceth me, when hee

daresbe o bold with the Nobility of the King-
dome: thus,

1haue thefe forty yeares [pent much time and char- Kpift, p. 6.
ges at the plesfure of great Perfomages: and
norhing did encounter me but ingratitude.

E Al
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AVcry frandalous afperfion layd vpon the
Nobility of the Kingdome! And it is much
more vnlikely for himto deferue, then not to re-
ceiue more then hisdefert ofany great Perfonage.
His time and charges if hee hath {pent any, arc
more likely to haue beene {pent in proling Pre-|
jects: and I wifh all were {0 fervid that follow
thattrade. Nay will you heare him what he aycs
of the whole Kingdome ? /

The Kingdome of Englansd would bans becne mose

[enfible of the lske loffe, if the hsfile depredations
heretofore made, had not fupplyed the [1me.

Ox profecto pecudss non keminis | 'What, is the

man madde ? hath henolefle a crimeto ac-
cufethe Kingdome with, then with Depredatica,
withrobbing,and pilling,and poling? I:s pitty
fuch fluffe as this fhould paffe the Prefle. I leaue
him and it, to the indgement and cenfure of the
State, But by thistime I hope this Captaines pal-|
(ton’s paft,and hec come to himfclfe: for now he
profc{leth to fpcake ingenioufly,aithough before
hee {pake without feare or wit : Now he will dif-
courfe of Mcrchants, of whofe profeflion him-
{elfe would fecmeto bee, though by v{urpation
onely.

To fpeake ingenioufly, Meychantscannot enter into
confideration of the quantity of forraine Com-
modities imported at dearerates, and the home
Commodities expertedat leffer rates refpectively

in
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in former times: by the difproportien whereof
commeth an evident ouer-ballancing of Commo-
dties.

Merchantsdo not regard whether the monies
of 2 Kingdome are vnder valuedin exchange, by
the suh wfing of moneysinforraine parts, where-
by our monies are exported, when the exchange
doth not anfwer the true value by bills, and the
monics of other Countyies cannot be 1mported,but
with anexceedins loffe, which every man (huns
veih., Trueit s, that they obferue within the
Realme tokcepe the price of money at a fland, ac-
cording tothe Kings valuation : but 1n forratne
partstheyranwith the fireame headlong dowme
with other Natioss, without confideration of
their owne hinderance.

Merehants doe not know the waig bt and fine-
ne[fe of monics of each Countrey,and the propor-
t10ns obferved betweene gold and filver ; nor the
difference of [everall flandards of coyne: a mat-
ter [onece[lary for them to know., to make there-
by profitable returnes of the provenu. . onr
home Commodities,either in Money, Bullion,or
iVares.

Finally, Merchants [ecking their Privatuns
Commodum, take notice onely of what is prohibi-
ted and commanded : whereas it may fall out
alfo, that te require their opinion for the refor-
mation of [ome abufes,they may bee thoug bt ma-
1y times as vnfit, as to call the yintners to the

confuitation of lawes 1o be made againft Dran-
kards.

15
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them their due, there are many learned and ex-

\to expert Merchants, Or whoarc more quicke-

| then Merchants; whofecontinuall practice it is,

il

Mabynes chiections refuted.

ALas pooreman, how fhall hee {peake Ingeni-
X oufly or wittily, that hath no Genius at all ?
His (peech bewrayeth his want of wit and ho-
neftic. No marvell chat in page 64. he contefleth
that to theindicions Alerchants,be knoweth he hath gs-
nen caufe of offence, to hans written (o much inthe
defence of Exchange: and inpage 48. that hee hath
made him(elfe odions to bis owne Natéon, Itis an ill
bird, thac foules his owne nefl. And furely if
Malynes had learn’t any good maners,or but com-
mon humanity, or had himfelfe cverbeene Mer-
chant, Aoderne or Ancient 3 he would never haue
abufed fo many worthy Perfonsof that profefhi-
on;of ours, of others, ycaof his owne Nation :
among(t whichas well as ours, that I may giue|

gy

pert Merchants that are atham'd of his ignorance
and folly. For who can eater into conlideration
of the quantitie or qualitic of Commodities,whe-
ther native or forraine, exported or imported,
deare or cheape,comparable to Merchants? And
if the Ballancing or ouer Ballancing of trade by
the difproportion therof,can be faid to be evident
to any, furely it can be evident to none more then

fighted into the values of monies,both domeftick
and forraine, gold and filver, waightand finencs,

to pry into the price and value of allthings ? For
there Is 1o Merchant of any experience, butashe ‘
hath one eye vpon the value of his Commoditie,

{o hath hee the other eye vpon the money, both
in-

gl
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| and the Exchange alfo rife accordingly : if this]

| gainetheend of trade ¢ Ts notthe publique ia-
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Malynes obiections refuted.
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Intrinfigue,in theinward valueor ﬁt}cnqs,and Ex-
trimfique, in the ou;ward denomination or ac-
count as it is currant in cuery Countrey, together
with thecoutfe of Exchange, whither he doth di-
re& his trade. Otherwile, if the moneyrifeinde-
nomination, aboue it true worth in valuation,

Merchantdoe notraife the price of his Commo.
dity in due proportion an{werable thereunto; he
(hall bee fure to come home by weeping crofle,
how ever hee make his returne, whether by Ex-
change; ot in Mency, Bullion, or Wares. Andis it
not lawfull for Merchants to {eeke their Privazums
Commodum in the exercife of theircalling ¢ Isnot

volved in the private, and the private in the pub-
lique? Whatelle makesa Common-wealth,but
the private-wealth, if I may fo fay, of the mem-
bersthereof in the exercife of Commerce amongft:
themfclues, and with forraine Nations? And

by your leanc a7alynes,who are more ficthen pins-
ners, if not to execute, yet to confult of lawes a-

m—-——_———

gainft Drunkards; or Merchants to vamaske the;
myficries of Mounte-bankes, Ingglers, and Impe-
feers of trade ? T marvell who made 2ralymes a
Law-maker for Merchants, if he be (o ignorant of
their profeffioi:! Hee fhould have beene called,
before he came tothis Councell. The profeflion
of a Merchant is more noble, thento be fo difa-
bled and difgrac’t by fuch a fellow as Malymesis.

Merchantsare of high account in all partsof the
world, in times of peace, and in times of warre.

D Mer-
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Merchants are wont to be {upported of Kings
rand Princes, cherithed of Nobles, favoured of!
States-men, honoured of all men, difgract of
none: becaufe the firength of Kingdomes, the|
revenue of Princes, the wealth ofevery Comon-
wealth,hath a Correlation with this INoble Pro-
fellion.

Merchants are wont to make it their glory, to
advance their fortunes, renowne their names,
cmbellize their houfes, beautifie their families
with the honour ofthis faculty : and to perpetu-
ate the fame vato pofteritie, as an hereditary titie
of honour vatotheirnameandblood. And this
is Iit,that hath made many houles and families of
Merchantsfamous in forraine parts : and maketh
thofe Common-wealths flourifh, where there is
{uch a Spring, fuchan Of-fpring. For where the
fathcr doth thus ingenerate his fonne, and the
{fonne doth notdegenerate from his father, there
the Eftate iskept entire, inicsowne flock: there

the Spring doth not (pread itfelfe into firagling!
(ireames: inwhichtheir fame isloft, their name|
purount, the Effateconfum’d inryot: andthisis
a Common lofic viato our Common-wealth,
Merchants I fay, befides their knowledge of
Commodities, and the courf(e of Exchanges, and
the values, waight, and finenes of monies, and
the ftandards of feverall Countries, and their ge-
nerall iudgement in all manner of trade; all
which are but the elements of merchandizing,
and a kinde of inbred knowledge in a well-bred
Merchant; are acquainted with the Manners,
| Cuflomes,




Malynes obieétions refuted,
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Cuftomes, Languages, Lawes of forraine Nati-
ons, yeawith the Religion, Revenue, Strength,
and Policy of forrain Princes and States: whence
it is,chacthe States and Statcs-men, Governours,
Counfellers, and Magifirates of Vewsce, Luca, Ge-
noa, Flovence, the Y nited Provinces of the Low Coun-
| Iriei, and many cther well governed ‘_ommon-
 wealths, are by education Merchants @ In fo
much as  may truely {ay,and [ hope withour any
fufpition or offence, therc’s none more fit to make
a minifter fora King, thenan expert and indici-
ous Merchant.

But if Malynes hath no more skill of Merchants,
how will you take his word for Merchandize ?
yes, he will fhew you that, vnder three fimples,
{imply enough I warrant you: thus,

Commodities,moneyes,and exchange of monses may
be aptly compared to the Bodie, Soule, and Spi-
ritof traffique.

The firfty as the Body, wpheld the world by

Commutation andbartering,vntill money vas
devifed tobe coyned,

The [econd, #5 the Soule in the Body, did -
fufelifeto traffique by the meanes of equalitie
and equity, preventing advantage betwene Buye
ers and Sellers.

The third, as the Spirit andfaculty of the
Soule, being feated every where, corroberateth
thevitall Spirit of traffique, direting and ¢on-
trolling by iuf? proportions, the prifes and va-
l lues of Commaodities and monies.

! D 2 Vp-
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Pheld the worldby Commntation : admirable O-
|V rarory, and as incomparable a comparifon !
for the Body without the Soule or lifeis dead: but
fo was not Comerce in former times without mo-
ney: clfe hc had much miftaken hisvoyage, that
when Sir Thomas Mores ptopiawas hrft difcovered,
would needsin all hafte goe dwell therey becaufe
there was {uch a flourtthing Common-wealth
without moncy. |
And to [peake of the [ouie, without the {pirir,
or faculties of the foule, is ablurd: forthe {ounle
and the tacuolties ofthe (oule, are infeparable. But
before there was any Exchange in monies, trade
and trafhque did conf(ift in money and merchan-
dize ,and {ublit withontic: and (o doe the trades
t of many Countriesar this day, which haue no cx-
change for monies ac all. See another Simile,

|
Even as money is the [quare and yule to [et 4 price
vnto all Commodstics,and thereforecalled Pub-
\ liamenfura: even[ois the exchange of money |
by bills, the publique meafnre betweene vs and
forraine Countries, according to which all Com-

modities are bought and fold in the courfe of
traffique.

THe Propofition is true, that money is Pablics
menfura: butthe Reddition is falle, that the
Exchange isthe publique mealore between vsand
forraine Nations, whereby Commodities are
bought and fold in the courfe of trafhque. For

Merchants, as I haue thewed,doe vietovaluethe "
Com.
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Commodities of every Countrie, by the finenes
or batenes of the money of each Countrey, and
by their obfervation, whether the {fame Commo-
dities are in more or lefle requeft, and notby the
Exchange. Foritis notthe race of Exchunge,whe-
ther it be higher orlower, that maketh the price
of Comoditicsdeare or cheape,as Malyneswould
here inferre 3 but it isthe plentyor (carciue of
of Commodities, their vie or Non-vie, that ma-
keth them rife and fallin price. Otherwife if Mq-
lynes rule were true, thatthe prices of Commodi-
tics fhould perpetually follow the rates of Ex-
change; then Commodities fhould allrife and fall
together, as the Exchange rifeth or falleth. Buc
Merchants of experience know, that commonly
one Commaodity rifeth,when another falleth: and
that they fall and rile, as they are moror lefle in
requeltand vie. See yet another difsimilitude,

—

As the Elements areioyned by Symbolization, the
ayre to the fire by warmnes the water to the ayre
by meyfture, the earth to the water by coldnes :
[0 is Exchangeioyned to Monies, and Monies to
Comodities by their praper qualities and effec?s.

Would there were a Symbolum or affe@ion in

his Elements, and notan Afymbolum or difaf-
fection or confufion in them, as D# Bartas ob-
ferved fometimesto be in the other: whereofhee
thus{peaketh,

Laterre,lair,le feu, fetenoyent danslamer : |

21
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Lamer,le feu, la terre,effoyent logez dans bair :
Lj
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Lairylamer et lefewdanslaterre : et laterre |
Chez Pairyle feu, lamer.

Earth,aire.and fireswere withthe waters mixt :
I ater, fire,earthywithin the aire were fixt:
Aire,water, fire,about the earth did glide :
Earth,fire, water, did in the aire refide.

BVc Malynes hath more skillin Philomythy then
Philofephy : heewilltell yonartale ofavoyage
into Barbary, where hee learn’t fomuch experi-
ence in Navigation,that now hecan tell you,that
the Rudder of a Ship is the Efficient caule of {ay-'
ling. Isthis man fitto giue hisiudgement in mat-
ters of waight, and affaires of State, that (heweth
{uch grofle ignorance, in fo eafie and familiar
things ¢ If hee had confulted with a Yonker or
Novice that had made but one voyage to Sea, he
would have told him, that the Rudder is the
caufe of ftearing or gniding of the Ship, but the
winde of {ayling. Fora Shipmay fayle without
a Rudder, as fometimes the Eaft India Companies
Ship the Dragondid, agreat partof the way from
the Eaff Indies: butfor a Ship to fayle without
winde, icis impoflible. For that's Cuau/a fine qua
non, asthe Logicians{peake, Orif hee had well
vnderflood the nameof thething,he might haue
given abetter guefle at the nature and vfe chereof:
according to that of the Poet, Conveniunt rebus
womina [£p¢ [uis ; For the Rudder of a Shippe is
therefore called Gubernacalum a Gubernando, be-
caufc 1t governeth and guideth the Shippe. But

Velum,

A i —



e eral o T A,

Malynes obieétions refuted.

A L

yelum, and in French Laveslethefayle, isderived
4 volando, of flying and running (wiftly. For a
Ship fayling with a great gale of winde, isf{aydto
fly before the winde. Andthenceit isthat we are
wont to [ay, Avis volat, and Naviéswolst : the Bird
flics,and the Shippefayles: the onebeing a pro-
per,the other a Metaphoricall fpeech. Or Malynes
| mother tongue might have raught him fo much
motherwit,asto haue knowne,that Het Roer van't
fchsp is (o called, 4 Roeren or Riseren, to touchor
ftirre a thing, becaufe a Ship feelesthe very touch
ofthe Rudder. Which phrafchathinira finein.
| finuation of the wondrous volubility and facilicy
of turning about that huge and maflie bodie of
the Shippe, by the touchor ftirring of {o {fmallan
infiramentas 1s the Rudderthereof. And Stierer
in Dutch, {ignifieth to guidc or direct a Ship, and
Stiermanthe Pilot of a Ship: none of them to
{ayle a Ship. But God keepeour Ship of traffique
from all fuch Paloss as Malymes 1s, leaftit come on
ground.

Nd thus Aalynes having abufed the termes

of Art,which indeed itis not poflible for him,

or awilerthen hee to vnderfland,without know-
ledge of the Art it felfe; and improperly compa-
red his Par of Exchangelikea Parret,to Clocks,and
Skappes, and Dialls, and . ¢Fiue, and Pafin-, and
‘w.hachce lift himfelfe; the reft of the pages of
his preamble, snd of other paflages in his Pam-
phlet, hee hath fuft with immodeft termes of

his owne Artagainftmee. But knowing that I
could

|
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-proue a [candalous perfon without receiving ill

could nottouch pitch and not bedefiled, nor re-

langunage, I fhallleaue himand it to the iudge-

ment of the wife,havingtaken it for my direCtion,
Not toan[wer Malynes in his foolsfhnes, |

Inthe next place,he promifeth to bring to the
Anvill, whether the vander valuation of his Maies
fties Coyne, be the immediate caufe of our want
of money in England: will you fee how hee ham-
mersit?

Hee concurreth with mein the price of the Re-
all,to goein Hollawd at 1. Stmyters: inthe Rateof
Exchange,to come fromthence ar 33.(h. 4. d. Fle-
mifh: inthevaluc of the Flemifh money, thac 5.‘
Realsof 8. make 42, (h. 6.d. in the value of the
Sterling mony,that fo many Reals make 2 §./h.6.d.
thatthe gaine between Spaine & Holland atthofe
rates 18 2§. per Cento: that the gaine betweene
Englandand Holland at thofe ratesis 1§. per Cento.

Yet becaufe he will beadverfe in fomething, he
faith,

The 15.inthe hundredto be gotten in Holland more
then in England, is altogether Imaginry and
not Reall. For example, let 5. of thefe Reals of
8. bee beught heere for 22./b. fierling, and bee

| tramfportedinto Holland, and there buy Commo-

' ditieswiththe [ame, according as the price of

them is inkanfed theres no man maketh any

doubty but that the [ayd Commodsties are alfo|
rayfedin price accor ding to the money inhanfed.

, 86 that the gaine becommethuncertaine, for the

Com-

W
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Commsodsties may be fold toloffe.

F this were truc, that the Commedities in &ol-
llwd wercray{edin price according to the value
of the money ; yetthis is no an{wer tothe carry-
ing outof his Mateftics Coyne, For his Maie-
fiies Coyne may be carryed out, to bee recoyned
abroad in forraine Coyne : and notremiteed, nei-
therin comodities,nor by Excbange. Others that
carry it out to remit itback, doe not refpe&t the
prices of Commodities whether they bee deare
 or cheape, (o long asthe Exchangeaftordeth them
meanes to returnc their money with advantage.'
Buc at that time when I wrote,boththe Exc/:;znge,!
and Commodities alfo,did afford encouragement
for returnes into England. Forthe Exchange came
then at 33.fh.4 d. from thence, whichis a very
low Exchange; and the Commodities of Holland
were alfo low in price. The former no Merchant|
willdeny: The latter you may cxamine if you
pleafe, cither 1n Spices, Silkes, or Linnen clo.zt/a,‘
which are the principall Commodiries of the
Lew Countries, But better inthe former, then ci-
ther ofthe latter : becaufe Spices,are knowne by
their forts: Silkes,and Linnens, by their goodnes.
In Spices, 1fyou wiil, take Cloues for an inftance:
which haue gone conftantly thefe three or foure!
yeares laft paftat 1 1. (h. the pound waightin the!
Low Countries,and at 6.th. 6. d. and 4.1{h. 8 here st
Londen. Take the Medium of this price, which
whichis6.fh.7.d. and that bringsouttheiuf ratc
of the Exchangear 33.(h.4.d. The difference of

E time
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timeand waight,is vivally fec againft the Cultome
and charges, Sothen whether you make returae
of thole 5. Zealsof 8. whercot Malyres (peaketh,
in Clonesat 11.fh. the pound, orat 33./h.4.d. by
Exchawge tsall one. And the like you may finde
inthereft: And Adulynes aifo as fal{e in che reft:
forthushegoeson,

That the Merchants trading in Spaine, whichcan/e
their Reals tobe [ent from Spaine thither ,or doe
tranfport them from the Downesyely wholly vp-
onthe low Exchange, whereby they areinabled
10 deliner their money there by Exchiwge at an
vader value,in grving theve but 33./b. 4. d.and
vuder,to hane 20.[b. [lerling paid by bill of Ex-
changein England, whereby the kingdome ma-
keth good unmto them the [ayd 15.vpon the hun-
dred.

Tch by Afalymes owne confeflion, here’s a

double encouragement for the carrying a-
way of theKings Coyne : One in the high price
of the money in Holland; the other in the low
rate of the Exchange from thence backe againe for

England. Burtharthe Kingdom maketh good vn-
tothem 15.vpon the hundred, that make home
mony from Aolland or any other forraine part,ata
low Exchange; whereby he would inferre,thatthe
Kingdom therby lofeth 15.per Cents, is moftfalfe.
For the lower therate of the Exchangeis abroad,
whereby you would remic home your money for
England, thelefle of that forraine money you
(hall pay for the Englifh money you would re-

ceige!

Sl
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eigeat home. And the lefle you pay of the for-
raigne moncy, the more you fhall receiue ofyour
| owne money : and the more you pay abroad, the
leffe you fhall recctue at home, And in this cafe
the gaine of thie SubieCsis the gaine of the Kung-
'dome,and contrariwife. Sothatindeed,thelofle
. tothe Kingdome, is of the money 1t fclte that is
carryed out, as I haue at large declared in my
eralt of Trade: the 15. per Centois gained by them

that carry it : the money being abroad, is better
remitted for the Kingdome, at alow then a high
rate ; the prifes of Commodities being an{we-
| rable to the rate of the Exchange, alter not the
' cafe.So then it followeth.that the gainein expor-
tation of Realsis reall, but Malynes furmifesarc
imaginaric. Will you heare another of his {lurres?

e W .,

This Reall of 8. was valued but at 42. finyvers,
when the Par of Exchange wasmade to b 13.

of thafe Cenntries.

Thinke Afalynes hath told this talcover 1586.

times, to one or other,and not a word of it true.
Forinthat ycarc,when the Earle of Leicefler was
fentouct by Qweene Elizabeth, intothe Low Cona-
tries,there was a treatic or agreement made of the
rates of their and our monies, indiflerently be-
tweenc either Countrey. Thenwas it agreed v-
pon, thatthe Englith fhilling fhould goe current
Inthe Zow Countries at 10, Stuyvers, which ma-

5

| b 4.4 inthe yeare 1586. when Robert Dudley |
Earle of Letceflery went to take the gonernment |

E 2 kin,g:,i

EreeTrade.
cap.x,

$. 14.

- _-—_-__




2%

P. 14,

 Malynes obielions refated.

—————ey e S . ———

king 20.d. Flemifh, produceth 33.fh. 4.d. for
20.1h.Sterling. Butthatthis 33.th. 4.d. wasthen
or atany time fince, {ct for a Par of Exchange a.
mongft Merchants, I mightproduccmore then
1586. witnefles againft him. For all the Mer-
chants Bookes of his owne and our Nation kept
thercand here, which are the Records of Mer.
chants affaires will teftifie, that neither the Ex-
change in theyeare 1586. nor at any time fince,
went conflantlyat 33. fh,4 d. but fometimes was
higher, fometimes lowerthen that rate. For this
Is a coftome amongft Merchants,to keepe exactly
therates of Exchanges, forall places every wecke
throughoutthe yeare, from time to time: not on-
ly as oncorother of themis ataker ordeliverer of
money continually, but as itis a commendable
propertie ot a good Merchant, toadvife and bee
advifcd of the rates of all Exchanges in all places,
from time to time. So that this is Tzfimonium
| omnsexcepsione mains: A clowd of witieffes a-
| gainft Malynes, not to be denyed. But for want
of better proofe, he will gine you s precepr,

o

—

That the rule i3 infallible, when the Exchange doth
anfwere the true valuz of our monies agcording
to their intrinfigue wasght and finenes,and thetr
extrinfique valnation, they are never exported,
becaufethe gain is anfwered by exchangeswhich
15 the caufeof tranportation.

f

AL 115 peceat alins plectitur : The Stramger com-

mits the fault, and Malymes would haue the

Englifh f

o —r ————
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Englyfh punithed. A Rule moftfallible, moft va-
. cqﬁall I Forit isthe Stranger that raifeth th<_: mo-
" ney in forraine parts,and not the Exglyfb: It is the
stranger that carryeth away our money, and not
| the Englifh.Buc itis the Englifs thatis here the ¢6-
mon taker of mony by Exchamge,& notthe Stran-
ser. Now if the gain of the carying out of our mo-
;cy be 10. or 1§.per Centorothe firanger,then the
Exchange by hisownerule muftbee fet fo much
higher to anfiver the fayd gaine & to prevent the
exportation, and confequently muft fall vpon the
Engiyfh who is the common taker thereot. What
alynes comes fhortin Englifh, you fhall have in
good Dutch I warrantyou. Nay hee will fit you

{ with other feates of Exchange,and Exchangers: as

To lay their money with gaine in any place of the
world where Exchange licth.

To gaine sndwaxe rich, and never meddle with a-
ny Princes Commodity : or,

To buy any rinces Commodity with the Subiects|

money,andvot one penny of their owne, gorg.

F every bird had her owne feather, this goofe

' Xwould grate with fhore wings. All Malynes Pam. |

phictfrom one end totheother, is picc’ttogether
with ftollen fluffe, So hee began, {0 hee goes on.
Traffique by nature admirable, by art amiable, fiolien
outot M.leshis Reply, His greatcomparifon of
Body, Soule,and Spirit, enfpired out of Ailles his
| Alphaberand Primer. Andin this place, here’sno
leflethen 20. pieces together, taken out ofan old

\ Manu-

_—_—
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In Milles his
Cuftomers
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Epift.ded,p.s.
I n Mulles his
Cuftomers
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Manufeript, which I haucefeene in many mens
' hands in Zonden, the copiewhereof I alfo haue
'my {elfe : whofe Originallis therein fayd to bee
a Recordin the Excheguer of the 28. yeare of E4-
wardthe 3. From whence, as allo fromthe for-
mcr, Malynes hath ftored himf{elfe of all this fuffe,
which hece would now faine venttothe world,
both in his Lettle fifh, and his Great whale, for 21y- |
fteries in Exchange. I might be infinite, if | would

trace AMalynesinall hisby-wayes. Butto faue that

labour, if vou will take the patnesto compare this

his Zstile fifh, with his Great whale, youfhall finde

it a meere Spawne thereof: This (wimming out of
That: That (wallowing vp This againe: and both,
nothing elfe but a Gallamalfrey, or Dutch Hoteh-
potch of other mens Cookeries. It's pitty the

Prefle was oppreft with fuch bafe fluffe: or the

(ame {uffered to bee caftin the face of the world :

much morcto bee prefented to the King, to {uch

a King!

}

fo—

The Secondcaufe [aith Malynes, of the want of mo-
neyin England, is the [uperfluity of Plate, gene-
rally in private mens hands. Here he hath omit-
red tonote the great guantitie of filver confu-
med in the making of filver threed, [pangles,
purles,ones, and the like,

He caufeswhich T conceived of the want of
moncy,Malynesreceived them from me by or-
der,notby number, But for the matter hee obie-
&eth to mee of omitting the great quantitie of
filver
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Glver threed, he hath my anfwere alreadie, thatit
was tmproper for me to meddle with any imper-
anent thing, vnles with him I thoald haue hand-
ied ali Hetersgeneallthings, out of kinde and out
oforder, as he doth every where. For this Manuo-
falure of the filver threed,his Maielty had fetled,
before I wrote, and opened the Importation
therecf to the Subje&, asin former times. Andif
there be any caufe to refume that action,that No-
ble Gentleman, who hath beftowed much time
and chargetherein, will not fland in need of my
dcfence, nor be afraid of hisdefyance.

The thivd caufe [aith Malynes,of the want of money |  P. aa,
in Englandy is the confumpiion of forreine Com-

| ps0dities.

kil

YOu {cewcare now allinnuombers,and thecau-| §. 18,
| L fes here puld in piecesby Malynes, which 1

hopehe found in fome betcer forme. He profef:
{ethin histitle, thathisdifcourfe and mine, are
Contrariaiuxta fe:and yetinthis,and all the other
canfes, he concurreth withme : buc goeth over
and over the {ame things againe, to fpend time,
abufe the R eader,and fill vp the pages of his Pam.
phlet with vanece Tary repetitions. And for want
ofmatter,he here malsgneth the Merchants-Adven-
furers; and accufeth themto be guiltie of the 7»-
der-ballancing of Trade, by fellingthe Clothand
otherthe native Commodities cheape,and bring- |
ing in Silks, Linnen cloth, Cambricks, Lawnes,
and other Commodities deare,whereby theftran- |

—— ECI‘S
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gers Scale is made the heavier, in the Ballance of
Trade. Which isa moft vninftand fcandalousal-
perfionlaid on fo worthy a Company, by o vn-
worthy a Perfon. For there are no Merchants
of the Kingdome, no difpraifeto any,thatdoe fo
much improue the pricc of the Cloth,and the na-|
tiue Commodities abroad ; or dif-improue the
forreine, and [ell thée fame {0 cheape at home, as
thefe Merchants doe, And for bringing in of mo-
ney and treafureinto the Kingdome, wherein is
the benefit of bringing the Tradc of this King-
dome to an evener Ballance with other Coun-|
tries, this Company therein exceedeth and excel-
leth all other Merchants, Which trade alone hath
brought inaboue 200. thoufand pounds in Gold
{ince September laft. And it werc happie forthe
Kingdome, that if all the other Trades thereof
were brought into a Ballance, they could produce

 fuch a foot of Accompt,toward the advancement

of the Exportation beyond the Importation, as
may be found alone in the Merchants-Advents-
rers Trade. Butthis worthy and famousSocietie,
needeth not my teftimony, nor can his obloquy |
detra& from it, that hath alwaices obtained fuch
honourable approbation of the Statc from time

to time,

MAlyrm mu(talfo haue a fling at the Fresch
Cémpany that the Merchantsthereof doalfo

hinder the Ballance of Trade, by bringing in wines

toodeare. Butif the rate of the Crowse be rifen

from 64.10 75./owls in exchange betweene Englmg
an

A ——
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and Frarce, then our Mcrchantsthat deliver their
" mony here,doereceiue fo much the more there,
'whereby they may afford their wines the better
‘cheape. Andifthe winesbee bovght deare, and
our Natiuve Commodities {old deare, whatdoth

b, IR Se————

'this binder the Ballarce of trade? And if there were |
'noother canfe of dearnes ofthofe or other wines,!
ot other forraine Commodities, then the price]
‘ they coft abroad, or the vadcr valpation of'ourl
Exchange at home, which hee fo much talkes of;
 here and elfewhere, and is nothing clfe bur a
mecte Petitio principy, A begging of the queflion,
without gny trath or proofe; ncither Merchants
nor Trades-men could iuftly complaine of the
dearcnes of forraine Commoditics.

TI—Ic Levant Company alfo hee will notlet pafle
without fome cenfure ; Theretraint forfooth
of Corints maketh mo Free trade. You may feeby
this, what freedome of trade it is that Malynes

meanes. He wouldfaine have Cerintscome in a-
gaine in Flemifh bottoms, that Strangers might bee
imployed, and ovr owne Shipsand Ae» lie by the,
walles. That ail forts of men mightcome into
that,and all other Companies, how vnfit foeuer : or
foch menletin,as wouldletinthe s trazgerstrade |
with them, The trade of the Zevant Company is
managed by many graue, expert, & difcrect Mer-

| chants, into whole Society thofe that are of qual-

ration,
The fowrth canfé of onr want of meney, in Malynes

| ]i% may bee admitted for a reafonable confide-

—_— F acconnt,

P. 16,
§. 20.
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‘endevoureth clofely and cunningly to infinuate,
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account, is the great want of our Eaft India
frock 2 whereas moft men would hane expecied,
that the ready monies [ent in Reals of Plate to
make the employment of the [ayd trade, (howld

rather hane been mentioned,

His Csmpany alfo, that deferveth {o much pi-
tie, cannot elcape Malhnesenvie, Forherche

that the caufe of our want of money is the ready
monies fent to the Eaft Indses in Reals of Plate.
Wherein the Exff India Company hath againe and
againe, fatisficd the State; thatfirlt, they carry a-
way nonc of the monies of this Kingdome : next,
that they furnith themfelues from forraine parts,
of all that they fend out: and lafily, that they
kecpe themfelves within the compafie of hisMa.
iefties gracious grant,having fentout much lefle,
even of forraine moncey then they might,and had
nced to haue done from time to time, Andifit
thould be granted,that fome ofthat money which|
is brought in for their vfe, might alfo be brought
in for the Kingdomes vie, if their trade were not:
yet can it not be denyed, that the increafe of the
flocke of the Kingdome by that trade, is incom-
parably a farre better and greater meanesto bring
intreafureinto the Kingdome from other parts
of Chriftendome, then the other can bee imagi-
ned to hinderthe fame. And whatfoeveris now
carryed out by the Englifb, would be carryed out
by the Hollanders it thistrade of ours were not.
Wherein, the a&ion it felfe, and the difaffeéti-
on

— aralir, A——
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on of Malynesand others of his minde, doe fcem
to exaét from me aword or two of thebenefites,
that may atife to thisKingdome, by this trade.
Thofe I thall reducein aword, either to {uch as
concerne the Trade, or {uchasconcerne the Tres-
[wre of the Kingdome. In both which confifts
‘the happinces of cvery Common-wealth. Now
the Trade of thisKingdome, may thereby be en- |
|crealtin Stock,in Stremgth. In Stock : forone hun-
dred thoufand poundsimployed in that trade,and |
returned from the Eaff Indies,in Spices,Callicoes, &
Indico, befides the hopes of the Perfian trade of
Rawe Stlks,will yceld Fiue bundredthoufand pounds
to this Kingdome, in encreafe of Stocke. In
Strength : for this trade will yearely imploy not
{0 little as Temthoufand tunnes of fhipping,and Three
thoufand Marriners, Carpenters, and other Artifs-
cersyin the Firff Employment out and home : and
almoft as many more in a Second Employment after
they arccome home s by way of tranfportation
of thele Indian Commodities, from hence into all
parts of the world. Which isan excellent meanes
to advance our Navigation, and to employ our
Multitudesof poore.

The Treafure alfo ofthe Kingdome may there-
bybe abundantly encreaft,both in refpect of the
Revenue of The King, and of The Kingdome, Of
 The King : in the encreafe of Cuftomes, whichal-
| Wayesencreafc withtrade. Of The Kimgdeme : in

the encreafe of treafure, which is not as fome
think caryed out,bur rather conveyed in through
the channels of this trade. For firi}, che Tresfure
F 2 expor-

—‘-__—'_-—_——_-—-—-——————-————-—l—-“—_-—_:
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inhisdifcourle. (3y that his obfervation of thistrade, his indge- |

of the Eaft
Indiacrade,

| Malynes obiections refuted.
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cxported from henceinto the E4s? indies, is not
dig'd out of any Azywes of ourownc, but is put-
chaled from forraine parts, for rcturne of fuch
E1ft India Commodities, as the Kingdome canrnor|
fpcnd, and are therefore exported from hence in-
to other parts of the worid. And next, it muoftbe|
confidered, that if Owe bhundred thinfand pounds
Sfecke fent outfrom hence, purchaieth Fiue hun-
dved thou[snd pounds retnrnes fromthe E1fF indses,
and thisKingdome at the moft {fpendeth but one
fourth part thereof s all the relidue being iflued
out, muft needs procare the Kingdome {0 much
ready money, forretarne thereof as the value of
the goods amountechto; oratleaft, fuch other
neceflary commoditics for the Kingdomes vie, in
ftead of thar money: Forwhich, either fo much
money muft hauc gone out to procure the fame,
or fo much lefle moncy muft have come in, as|
thofe Commoditics would amount vato.

But every one of thefe particulars woald re-
| quire a more large and ferious difcourfe,then the
limitation of my purfuitof Malynes will permit.
I thall thereforeleave this fubieét to him, that
hath already fo worthily laboured thercin: of}
whom, hope it will beethoughtno flateery, if I

P

I
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ment in all trade, his diligence ar home, his expe-
 rience abroad, hauwe adorn’d him with {uchen- |
' dowments, as arerather to bee wifhtin all, then |
cafic to bee found in many Merchants of thele |
times,

I thall alfoleaue the a&ion to the Royall pro-
te&ion,

— - ok
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ce@ion of his Maicftic, totender it, asa Flower ‘,’f
| his Regall Crewne and digmty. The rather becaufc
' ¢his allo is @ Flower, which Openeth with the Ri-|
fing ofthe Suane, and Shutieth u{hcn the Sapxe-|
ﬁt!eth.lt is fubiectas all great Altions areto Frac-

1157 abroad,to Faétion at home Both and cither are

al{o. But when the Sumne arileth in his glory, all,

7¢/1iz vouchfafed to defcend, from his throne of;
| Aaieflie, into that late Colloguy with the Duich:
| And wich the indefeflive paines of his owne Roy-

all Perfen, and the continualllabour of the Lords,
hath at lafi reconciled all the differences with the

Dutch : much more will He not fuffer any difcord

among(t Hiscwne. All which Waries and Tarres

being hathr and over-blowne, and the trade pur-

wcd with the Grace and Favour ot his Maiefty,Goed
order and gov rnment in the Company and Vafeigued

amitie and vnitie one with another ; there cannot

but be great hope, by Gods blefling,of a Glerions

harveft from (o Gracioms a Seed-time : and Thope,

that thole that have Sowen in teares, thallin due

time Reape in loy.

Thers aNoble Gentleman of this Kingdome,
did once put the Dusch in minde of their owne
Embleame, si Collidimur frangimur, If the Potts
knack, they will quickly eracke: It wasthen taken for
another Meridiany but it may ferue for ZLondop|
and Amfterdim,and the Eaft Indiesalfo.

But Malynestakerh notice of Mafter Maw's Dif-
courle ofthe E4ff India Trade, whercby he isfor-

. ———

evill Engines, v (ubvert Companyes,yca,Kingdemes!

thefe foggs and milts will vanith away. Hu Ma-

——
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[" ced to confefle, that the employment of the E«f
India Company is very profitable and neceflary: -
T hatthe gaine of the Trade is very good : That
thereby the encreafe of the ftocke of the King. !
dome 1s very great: That the fameisa meanes to
bring in much Treafure : and yet like himfelfe, :
kick’sdowne all this ac once wich his foote, con- |
cluding with thisabhominable vatruth, That the:
vnder-valuation of our monyes in Exchange, ds-
verteth the fame, and that the loffs thereof i
greater to this Kingdome ., then all the monies ems-
ployed to the Eaft Indies commeth vnte. So that
this man you {ce, can Simul [orbere €& flare,he can’
be with them, and againft them, and all witha
breath.

- Thefifthcanfe of the want of money, in Malynes
Arithmetique, is the Warres of Chriftendome.
Touching the exportation of monyes by the

Warresof Chriftians, where be declareth am vr-
gent infiance, that the Riecks Daller is raifed

! Chriftendome ; herein he is muchmiflaken for

§. 22, | OR rather Malyneshath need of an Interpreter,

5 from two markes Lubifh to twentiemarkes Lu-
bifb inmany places of Germany, whereby abun-
dance of money is drawwnevnto the Mints of o-
ther Conntries, fromall the Mynes and parts of

when monyes are inhanfed, they are never car-
* ryed to the Mints to be comverted into other
Cotne,

to helpe him vnderfland what I haue faid in

~ plaine
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plaine words. For I haue not {o much as infcn:red
that which he here concludeth, that the Rsecks
Daller being inhanfed to twentic marks Lubifh, is
carried to the Mint to be converted into other
Coyne. Butratherthatthe Riecks Daller, and o-
ther monyes of Germamy running there {o high,
hath drawne over abundance of our money,
which hath there beene converted into their
Coine. Andthis,nor he,norany man candcny,
. And that the Riecks Daller then went at twentie
'marks Lubifp in Silefia, Anfiria, and Moravia,and
the parts adjacent, both the Souldiers that have
reccived them [0 in pay, and the Merchants both
Englifhand Dutch, that trade in the Linnens of
thofe parts, will abundantly fatisfie any man thae
doubteth in this matter. In (o much as it hath
there beene obferved for a great indifcretion 1n
the Boores, or Countrey people of thofc parts, to
take the Riecks Daller at {0 excefline an high rate
tn payment for their Linnens,and nottoraife the
price thercofan{werable thereviito. Which hath
beene the caufethat the Linnens of Germany have
thefe two or three yeares laft, come thence fo
cheape,notwithftanding the Warres,which natu-
rally are wont to make things deare : becaufe they
hauc becne bought with money given out of fo
high a rate, and the Commoditic not raifed.

Which quite overthroweth another of Malynes |
faliacies, that wherefoever the monyes are inhan-
led, There the Commodities are alfo raifed accor-
ding to the money inbanfed. And as well is he o-
ver-feene in 4r¢fotles termes of A /Fionand PafSion,

- ———— —
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Nomarvell therefore that be dothinvert thingsand
ruspethinto a Labyrinthyithout diftincton be-
tweenethe thing Acline and PafSiney by appro- i
ving money to be therule and [quare, wherchy
things recciue eflimation and price : And yot
commending the cemmau’ation before meney was
devifed tobe coyned. Ariflotle [asth, that 4¢tion
and Pafon are mseevely Relatines, and that they
differ nomare, then the way from Thebes to 4-
thens,andfrom Athens to T hebes e will there-
forelene this Merchant towalke betweene both,
vntill he can difeerne the cne from the other.

Y Malyues fentence when I {peake of money

and merchandize,and doe not milapply there-
vnto hisimproper and ignorant termes of A7 ion
and PafSion, I runne into a Labyrinth. Which
termes he hath every where worne (o thred-bare,
that they looke like himfelfe.Neicher is it poflible
for any man living,to vnderftand what he meanes
by them : or to imagine, that him{elfe knowes
what he would {ay of them, And I pray you what
indifcretion is it,toapproue of money to be the
rule and fquare, whereby thingsreceiue their efii-
mation and price 3 and yer commend the Com-
mutation of wares for wares, before money was
devifed.

As for his Quotation of .47iffotle,he vieth him,
as others whom he abufeth : and vnderflandeth
4 ctionand Pafionaswell as he did Matter Forme,
and Privation. Alas poore man, how fhould he

vnderfland 4riffotle,that hath neither witnorare?
For

\_——_—.—_‘_—_—________.—_.- e —————rr————"
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Forific fhould bee granted that A4¢Ziom and P/ Yet money is
fisnare Relatines,doe’s that prooue money to bee | the thing Ac-
Actine,and commcdities PafSine, as hee here in-|tue; & com-
ferreth, and elfewberc afhrmeth, pagers¢ And come the
why then doth he in another place fay,that the |thing Paffiue.
Exchange is Aéline, and Commodities & Money are ﬁfﬁ'ﬁh‘lﬁc
Pafitue, page 6. But that in truch the man knowes ' ofmoniesis
not whathee fayes?  Or if cicher, orneither of | i'ﬁ‘ﬁ? Lke
them were 1 ¢Fiue and PafS:uc, what isthatto the :hi:?}rf;:?;t
thing herc by him brought in queflion, whicther  theclock,be-
C smercium be Comntatiomerciii or not: A change | 8Eeren
of wares for wares, or money for wares?  As 1f tiue: &com-
! forfooth hec would haue nodiffcrence made be- |moditiesand |
cweene Moneyand Commodities,in that his diftin- | hempers
&ion : ignorantly fuppofinginthe onc, that 4- |thingspaffiue,
riffotle takes 4ction and Pafsien, and the way be- f’é, P;;ge 6- s
tweene Thebes and Athens to beoneand the fame m; N
thing: and being as farre wideintheother, that|;, ﬁfi-’,’?;
Moiney and Commoditieshauc in them theaffe@ion {410 tgiux
| of Relation, becaule AFion and Pafsion are Rels- | tdulot &g
tines. 1 willtherefore thew him out of his owne |76 Adye i
Author hisgroflcignorarice inboth, et v, 7dy 7
Ariflotle difputing in his Phyficks de Agente, &”7 Ay
¢~ Patiente, faiththus: * Andalthough to doe {::;: ‘22?
and 1o [uffer were the [ame, yet arethey not [o to ;#m:'@?d;,';\h
be vnderfiood, as if the reafon of their Eflence were Gsaidss 4
one and the the [ame, as is of the garment and ray- | @uludey A -
wient 5 but as of the waywhich leadeth from Thebes 75,8
to Athens, and from Athevs 1o Thebes. Which Pa- | gsfé"e” 4 i
b e b e
pati,vel dacere oo dif- 1.3, cap. .

cerevon dicuptur omnin: effeidem, ﬁ;x habereeandem l In Pacy (onitt,
snPlyys, Arif,

ety it

e
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Itis manifcft
thae Relatues
are reciprocal.
It appearcth

| that they are
together 1n
nature.
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e/fentiam Con definstionem . [ed dicuntuy aliguo mode
effeidem, [icut adfcenfues & defeenfus, velprofectio
Athesis Thebas,Gr Thebis Athenas, dicuntar effe i-
dem, quia idem eft [pacium, [ed effentiz ratio non ef!
eadems. But 1o doc and to fuffer, or to teach and to
learne, are not [avd to bee altogether the [ame, or to
haue the famec[cnce and definstion : bat are [ayd af-
tera fort tobeihe famey as afcending axnd defeending,
or going from dtrens to Thebes, and from Thebes 16
' Athensare fayd to bethe fame, becanfe it is the [ime
diftance, but in refpe(t of the Efence it is not the [ame
¥4 bfﬂg .

Or if Malynes will not belecue Paciss, let him
heare 4riffotle thus cxpounding himfelfe;
* Andthat Imay [peake allin s word, nesther is the ai?
of teaching and learning, nor is Altion and PafSon
properly the [ame : But tihe motion wherein thefe
thingsare s the fame: for tobe the ait of the Agent
in the Pattent,andaof the Parient from the Agent. is in
reafon different. And thercfore it AcZionand Pa/-
flon,and the way from Athensto Thebes,and from
T hebes to Athens be in reafon different, then it
muft needes follow, that Momey and Commodities
by Malynes owne comparifon, and in common
fenfc andreafon,are difterent allo. Ariffotle will
alfo tell Aalynes, that Meney and Commodities are
not Relatiues, Forthe Philsfopher teacheth, that
* Relatines muft be Reciprocall or of mutuall affecti-
on, the one not [ubfiffing withont the other ©  and
they muft bee both at once, or both together in
Bature; as a Servant anda Mafler,ora Father and

<7 parti. 1 Som : for a man cannot be {aydto beea adafier,

x6.17.
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butin refpetothis Servant : orto be aservant,
butin regard of his Aafler: or a Father, but in

| Father. Now Meney and Commodities arc not Re-

ciprocall,or of mutuall affeCtion, fot Meney may!

'be without Commsoditics, and Commodrties without
| atomey. Nor were they together in nature: for
| Commaodiries were in nature long betore Money was
|invented ; aud it is notthe Mazter, but the Forme
 giveth the Dencmination of the thing, as the Zogs-
cians (peake.

And thus I hauve taken ¢his paines, to walke
a lictle betwixt Thebesand Athens,to thew Malynes
the way toeither: lcaft when hee (hould goe to
T hebes, he goe with his Owlesto Athens.

Y this time Aalynes iscome to ¥ fary : which

he numbers for the fecond caufe of the decay
of trade. And although hee concurre withme in
this cavfealfo, yet wanting other matter, he muft
Ant accufart,autmori: Hee mult Afaligne, or not
be Malynes. He accofeth meeto haue raken the
whole {ubflance of mv difcourfe, out of other
mens workes: and bringeth for his Voucher, his
Englandsview, worth no mans view, I'le warrant
| you. Some poore {tuffe of hisbelike hee meanes,
{o called or mifcalled,as his manneris :asif [ had
fupplyed my felfe with mateer thence: which, I
proteft in the word of an honefl man, never came
tomy view, norever fhall. Neither durftany but
M alynes have found this fault,himfelfe (o groflely
faulty: ro whom all’s fith that comes to Net.

e —

rcference to his Son: or a Sem,butin relation to his

G 2 _ Where |
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Whofe#hale devours all, both great and fmall,
| whole fholes of hifh : So that hc hath caught him-
fclfe by the nole, and his Furpe DocZori relvlicth
in his owne face: thus,

Turpeeft Doctort, comculparedaranit ipfum
| Quecnlpare [oles, eatn ne fecerss ipfe,

T% fucha Criple Doctor’tis a fhame,
To ¢enfure haltingand himfelfe goes lame.

| Yetforall chat, hewill perfwade you, he hath -
{ome over-fightin Aebrew.For thus he faith,

If the Brokers had beene lewes, I might haue be-
fowed fome Hebrew vpon them, in deteflation
of theword Nefhech, which is nothing elfe but a
kinde of bytingy as a dogge vfeth to byte and
gnaw vpon abone s otherwife to vfe many lan. |
guages sn a little Treatife of Free trade, may
[eemeimpertinent.

Las poore man, I would he had learnt good

Englifh firft! Butin the beft he hath (hewne in
( this Zittle Fifh and his Great tWhale, the Reader
' may perceive grear defect, and many of his fen-
i tences Noz-{enfe, Hee ts beholding to the Diuines
| for tranflating Nefbech into common Characters;
| otherwife hee might haue faide of it, as fome
fayd of Greeke in Erafmus time, Grecum eff, non le-
gitur. Burif he had beenc but a fmattcrerin He-
brew, hee mightbetter haue vnderftood the No-
tation of Nefhech, which is commonly taken for
| the byting or {ucking ofa Serpent, not of a Dog,
as Rabbi Bechai obferveth: Becaufe farth hee,

\ I

e
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* It byteth or ﬁwketh ltke a Serpent, andis not  felt.
Whercof the Gloffe (aith thus: Creditor mordet cims

aain Saeneayayy, SN SE———

el b
NI
wHhid

exigit quod non dedst : Debitor meydetur cum reddit

bee exacFeth that which hee deliveredmot: And the
Debtor s [ayd tobee bitten, when bee refioreth that
which he received not. Whence it is, I thinke, that
 our word Smake, by a Metathefis of the leteers an-
| fwerethto Nfﬁec/::But as for Malynes he doth nei-
ther byte, not s bitten of this Seprent, He is as
little troubled with that, as he isoucr-burthened
with the Hebrew, Greeke,and Latine tongues, and
the knowledge of the Ar#s. That coft hee’ll fpare,
Eecaulc to vie many languages inalittle Treatife
of Freetrade may feeme impertinent, Wherein
hee feemes to checke the vie of tongues in dif-
courfe of Trade. Indeed to viethem as Malynes
doth, is toabufethem: for fometimes hee tran-
{lates them wrong, and fomtimesdenics the Auw-
thor of them the honour ot hisowne., Otherwife
the vle of languagesis both lawfull and laudable.
And thenceit isthat Bodin,that great Polititin of
France, in hisbookes De Republica, and therein
alfo of Merchants and Merchandize, doth fooft
cite Hebrew, Greeke, and Latine teftimonies. The
like doth Grotins that learned Netherlander,in his
Mare Liberum, hisFree Seatrade,and other of his
Workes, And this did that famous Orator M.
T. Cicero, the Mafter of Eloquence, both pra&ice
himfelfe,and command to his fonne: Semper cuws
Grecus, (aith he, Latinaconiumcs : nequeid sn Philo-
Jophia [olim, [ed etiam in dicends exercitatione fecs,
| 1dem

ﬂﬂdﬂﬂﬂﬂf“fpit: be Crfdffﬂf lj‘/ﬂ)’d 10 b)’fc‘, beﬂ'}

|

1IN
TPIAMN]
' Rab. Bechasin
| Comment, in

legem foly 11 3.

Bodinde Rep,

Grotivue m

' Marelss,

De Off.lib, 1,
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sdem nbzcmﬁa ﬁmmdam. I baue alwaies, (aith the.
Orator, icyned Latine with Greeke nesther haue I,
done that 1n Philofoply emely.but alfotnthe exercife of
decluming : andthe fame I thinke fit for thee to doe. |
Befides it 1s agan:t the rule of Tultice, that the|
vie of Te/ltmony (hould be denyedto any man, 1a,
{peech or writing. Fortherz is nothing (o cleare,

but may require Tzfimony, cither for conﬁrmatt-
on, or lluftration of the matter, to which it is ap- .
ply ed: Andthewant ofﬁ/?:mmy,lsrhe want of‘
4r4tbarztj alfo. Now all Tefiimony may be fayd to |

beeither Divine or Humane. Divine, as the ngy*
Seriptures, Humanz,asthe Law iticlfe, or llinfiri-:

ous Sentences, The Teftimonyot Law  1s of thc

(¥rittenyor Not written Law. The Tefrmony of 1

| luﬂnom Sentencesy confifls in Maxim’s, Principles,

Proverbs,and the. Sayings of Wile men of all Na-
tions,and inall Languages. Now you cannotdo
an Author a greatet honour, then to vie hisowne
’words Jealt in tranflating of him into another
* tongue, you tranflate him alfo into another fenle,
| as Malymes doth Ariftotle. Tknow itis grownein
-vleinthis Kingdome, to cite in fpeech and wri-
ting, the Tranflationfor the Originall. Butf{urely it
is more common, then commendable. Becaufe
ittends tothe lofle of timeyand brings no bene-
fitto the Auditor to heare a double tranflation.
Forif the Text be Hebrew, and itbeerendered 1n
'Greeke; ot Greeke, and rendercd in Latine; or as
‘the manneris,to cite Latine for both; neither the
, Author hath any honour, northe Auditor bene-
ﬁt, morc of the Latine, then of the Englifb,becaufe

they
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they are both Tranflations. Andiftherc bemany
Auditors that vnderfland notthe Originall, foare
chere not a few, that vanderftand not the Zatine
Tranflation alfo. Which vle ofthe Latine Tran-
flacton, hath brought out of vie, the molt necefla-
| ryand learned Languages. Whercin ther'snotan
7ot in the Greeke, nor a Turlein the Hebrew with-
outamyltery : Inwhich laft and belt, our Engly/
rongue hath as greata parg,as any other Language
of the Chriflian world: which 1{peake for the ho-
nour of our Language,and the encouragement of
thole thatdelightin Tongues.

And thus much briefly for Languages, and for
defence of thofe which Thaue vied for divine and
humane teftimony, which 18 Malyzes {entence

doe {ccme Impertinent.

T[-If: third cavfe of the decay of Trade, 1n Ma-
lyses accompt, are Litigions Law-[uits, Tothe
Effieiency whercof, Malynes cannot altogether a-
gree, but rather to the Remedze, But I fhall willing-
ly pardon him that: forhethat 1s {o ignorantin
the E(Jentiall casfes, muft needs be nefcious in the
Efficsents alfo, 1would there were no caufe, for
their fakes whofe cafe itis, to difpute this Caufa-
litie, Whercby many of his Maieftics louing Sub-
lectsare deprived, fome of their liberties, 1 had
almo(i [aid; of their lines, many of their livings.
| Wherein 1 doubt not,but the graue, {age,and lear-
ned Judges, the R everend Fathers of the Law,will
at the laft confider, and confult of fome effe@uall
meanes, for thortning of thetime of Suits, and

L
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leflning of the charge of Law. Amongft whom,
| double honour belongs to him, that governes fo
well, and labours fo much in the Word and Doc-]
trine. Good lucke haue thou with thine honour.
Ride on,according tothe Word of Truth, and
moderation of [uthice. The Spirit of Elyjah relleth
’ on Elifbab : Walke in his Steps, who liuing heno-.
red theesand dead,liveth,and is honored in thee :
Sic 1ibi contingat vinere, ficq; mors.
| Malynesin the next place, though in a wrong
place, takes occalton to [peake of Ann° 1588.And
denieth that the Kingdome wasthen in fuch great
diftrefle, to be termed, in Articuls temporis, when
the Merchants-Adventurers (upplied a Shippes la-
ding of Powdcrand Shot from Hdmbftrgb : Ipray
God grant we never know the like diftrefle, nor c-
ver bewanting to acknowledge fo great a delive-
rance.
P. 42 Malynestourth caule,is the F7/bing. Wherein he
is better then his word, for he concurreth with me
thercin alfo. And s notthenegle@ of Trade, the
decay of Trade ? Andis notthe Strangers pulling
' the bread out of the Natiues mouthes, the decay
of Trade? Thercfore proper cnough A2alynes. But
becaufe here he wanus fuell for his fury againil
'me, like 2 mad man he firikes the nexe man he
meets.And no leflethen the Staze firft, and diverfe
| P ibid worthy Merchints next. Againftthe Statehe dares
{ay, Thatthis Actiomof the Fibing hathbeene incon-
tinuall agitation aboue thirtie yeares, 1o make Bujfes
and Fifber Boates, but the Actionis flill interruptea,

becanfe other Nations doe finde too great favounr and
friends|

e P s
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friends here, 10 divert all the good intentions of [uch as|

baue impleyed their time and good meancs therein,

| bants-Adventurers, Eaft-lind Merchants, ana the
Mufeony Comspany, to haue oppofed this caufe at
the Councell board, And asit hee werea Clerke of

And for the Merchants, hee acculeth the Mer-,

49
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the Councell, takes vpon him to fer downcten
(everall articles, which were there had 1 confulﬂ}
tation with the Lords. =

For his Scandalum Magnatum, | remit that, to;
his former reckoning ; where he hath morethen
'enodgh to anfwere. And for his accufation of;
thofe worthy Aerchantsy 1 am per{waded that, !
'there are nonc of all his Maicfties Subietts, can
' be moreready and willing then they, to further (o
noble adefigne.

From the Fifbing, hee comes to the Clothing,
which he defciphers for the fift caule of the decay
of Trade. Whereinalfo hee concarres with mee,
notwithftanding his challenge. Ncuerthelefle,
for want of other matter to fill vp the pages of his
| walte paper, hceturne’s himfelfe to the Dying and
| drefsing Proiect : and fayes thus, *

Icannot onit to obferue the Practifes which were
vfed by combinationwithather Nations sbroad,)
and domeflique Intelligences at homey whereby
many good actions are overthrowne, to the gere-.
rall burt,and withlittle advancement to the par-|
ticular.

|

HEre Malynes endevoureth to lay a Tuaciteand
lecret afperfion on the Merchants Advents-

l
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rers: but not beingable to produce any ground
for fo malicious a {candally 1s obnoxious te pu-
nithment, and ought to bec taken for the Intelli-
gencer himfelfe, vatill he produce his proofes for
{o vniuft an accofation.

Another Digreflion hee makes for the defence
of his grofle error committed 1 his Canker of
of Engiands Common-wealth: where he withe,
That other Nations wig bt take vpon them tomake onr
Clothes, which might faith hee, be eafily remedied,
by [elling our wolles the dearer , wheresf they muff
make them. Can there bee any defence for fuch a
defeifance ¢ You thall heare the beft he hath,

In the latter time of Queene Elizabeth of bleffed
memory, and vatill the [econd yeare of our moft
gracions Lord King Iames, wolles were permit-
tedtobe tranfborted by the Staplers and others.
Andthe makers of cloth beyondtbe Seas, mufl
weeds hane them tocover their wollesin the In-
draping, which is now prohibited, and the cafe

altered,

Ere you fce the dcfence is aslame as the De-

fendant: Becaufe there was then permirred
a tolleration for thetran{portation of wolles ; was
it therefore neceflary, or reafonable, or tobee
wifht of any good Subic&, that there fhould haue
been a tran(portation of our Clothing alfo ? Or
would hee haue had the Staplers carryaway
all our wolles, that his Countrymen might haue
made all the cloth!God forbid Azalywes! Sic tu beas

AMICos

——
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amicos? Wilt thou play the Apein the 4pologue, &
'kill vs with kindnes?Butthe tree cannot be better
' knownc then by the fruit; nor Malyzes, then by
this marke. This is hethat would feeme {o good
a Subie to our Kixg and Kingdeme, to dyct vs 4
 with the Fleece,and 1o reed his owne Country and
| Nation with the Flefband Far: to confine vs co
‘the¥olles, and convey our Clothing tothem,then
\which thereisnot a more R oyall manufa&arein
all the world. There could nothaue beene devi-
{ed,no not by an enemy, {o mifchicvous a proict,
as to bereave fo many thoufand families of this
Kingdome,thatdepend on the making of cloath,
of fuch an excellent living and linely-hood. The
other part of his defence, 1s as falfe, asthe former
is faigned. For to affirme, That the Makers of
cloth beyond the Seas,cannot make their cloth with-
out our Englifb woll, is astrueas that,wherewith |
the State hath beene {0 much abufed, 774z the
Dutch conld not [ubfift without onr Englifh cloth.
Thacthe latter 1s falfe, our owne ill experience
cantell vs: Thatthe former is foolith, all Malynes
Countrymen, and thofe that know the State of
Dutch-land, will witnes againft him. Butbecaufe
hee cannot Excufe, hee will Acenfe: Firlt Envy,
For looking afquint vpon him : wherehy he fatth, be
hath lef} one Eye i his reputationwith his ewne Coun- |
trymen, and now muft loofe the other Eye with our Na- |
t107 like Belifarins mentioned in my difcourfe.
Indeedin blindnes hee may refemble Belifaris,
but in nothing clfe: morelike hee is to blinde
| Bartelmens,who the more he was forbid, thelefle
H 2 hee
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hee held his peace. Andnexcheeaccufeth his ill
luck, For hés snvention of farthing tokens: for which

| into the Kingdeme, Buthemiftakesthe accufation,
which was rather,that if not himfclfe,{fome fowle
of hisfeather ,might bevehemently fufpected, to
haue brovght in countcrfait copper tokens into
the Kingdome, Which whether it bee right or
wrong, I cannottell, but ic is probable, that the
tenth partof the copper tokens atthisdayinthe
Kingdome, were never coyned inthe Kingdome,
At laft hee is returnd {rom thefelong digrel-
fions, to the thing propoled, which is the Cloth

J

coatetoo. Fornow hee begin’s to perfonate o-
thers. Now you may heare a fong of foure parts:

nothis Gammuth, nor can proue a note, HOr
keepe tune or time. You may heare the very
voyceofthe Strangers,of the Staplers, ot the 7x-
| terlopers,and of the Ports; all in one Noyle, & the
poor Merchants Adventurersare made the burden
of the {fong. T am fory for them all! For The/fe,that
they are {0 vniuftly acculed : For Thofe, that their
'complaint is fo much abufed. For thus Azalymes
~cantcth and chaunteth,

That the Merchants Adventurers having ingroffed
intotheir bands, by colonr of their laf} Letters

Sayesy Serges, Perpetsanaes, and allother newy

he {aith,He is accufed to bring the vfe of copper monses

tr2de : but with a change of his note and hiaI

1
f

|

t

but fet by a very ill Mulition, one that knowes |

Patenis, the [ole power of exporting all white |
Clothes, coloured Clothes, Kerfies, Bayes,

Dm-'
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Draperies,into Holland, Z¢alsnd,Brabant, arnd
other parts of the low and bigher Germany, bath
abated thetrade. For all Merchants-Strangers,
might,and dsd heretoforeexport white Clothes
out of the Kingdome, paying double Cuftome,
which o they may not,

[um peccati: The cuflome of imning, taketh away
the [enfeof finne, Thisman hath vied him{elfzto
fuch liberty of {pecch, thatnow he dare’s fay any
' thing.

For the AMerehints Adventurers,vpon whom it
hath pleafed his Maieflie out of His fingular
Grace and Favour, to conferre manv excellent
Priviledges and Immunities, in their lalt Letters
Patents: yetin poynt of exportation ofiVsite and
coloured Clothes, Kei fies, Bayes, Sayes, and other new
Draperses of the Kingdom,there is no more power
given them in thefe latter,then hisMatfueand his
Royall Predeceflors haue honoured them with,
in other former Letters Patents, from time to
time,

Inche eight yearc of Hen. 4 thetradeof iwhite
andcolonred Clothes, Kerfles, Bayes,Sayes,and other
the Natig: Commoduies of the Kingdome,into Hel-
land, Zealand, Brabant,and Flanders, was entrufted
vito them, by the Kings Letters patents, to bee
managed vnder government. Inthefirlt yeare of
Hen. 5. the fayd Letters Patents were approoved
and confirmed. Intheeight yeare of Hen. 6.the
 former Charters, with the confent of the Lords

THc Divines (ay, Confuetudo peccanai, tollit fen-|

§. 30.
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'med. Inthe fecond yeare of Q. Elizabeth,of c-
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bled, wereaccepted andallowed,. Inche fecond

yeare of Edw. 4. the fayd Lerters Patentsand eve- |
ry part of them, were ratified and confirmed. In
the firltyeare of Ric. 3. the fayd Letters Patents’
were approued and confirmed. In the twentith |
ycare of Hen. 7. the (ayd Merchants were honou- |
red with che title of Merchants Advewtarers,& had’
power to keepe their Corrts,and hold their Marts
in the Towneof Caluss. In the fourth yeare of
Hen.8.the fayd Lerters Patentsin all poynts were
ratified and confirmed. In thefirft yeare of Edw.6.
all the former Patents were recited and approued. !
In the firft yeare of Philip and Mary,the (ayd Let-
rers Patents were examined, allowed and confir-

ver-living memory, the former Patents were reci-
ted, approved, andenlarged. Inthe fixt yeare of
et raigne, theirformer Charrers were reviewed,
and they were in{cribed by the name of Merchants
Adventurers of Exgland,and authorized Toexercife
thesr government in any part of the Kingdome, to haue

a Common Sealey to be aperpetusll SuccefSion, to puy-
coafelandsin the neme of the Company. In the 28.

-

yeare of her raigne, their Charterswere againere-
viewed and confirmed, with power To keepe their
Courtsand Toexercife their tradeas amply in Ger-

wany, as before they had done in the Low Conn-
tries: And ftraightly forbad, vpon paine of for-

feituresand imprifonment, all others of her Sub-
ieCts not free of the fayd fellowfhip, to trade into
any oftheir {aid Priviledged places. In the fecond

yearc
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yeare of the happy raigne of our mofi gracious
Soveraigne Lord The Kings auiefty, the former
Leteers Patents, Priviledges, and Princely grants,
were recented, revifed and ratified. Andlattofall
in che 15. yeare of His piiefty,the fayd Letters Pa-
tents were againe pernfed and approved, Where-
by it is mantteft that the Closh, and other T ke ma-
wufaltures of this Kimgaomeytraded into Germ.ny,
and the Low Conntriesy havewith the favour of
the State, bin conferrd on the Merchants Adven-
turer s,not only by their laflt Letters Patens,bur by
many other former grants before recited. Which
ccrtainely had never beene {olong continued, fo
often renewed, northey fo much cherithed, had
not the trade of Clotting bin quickned & enlive-
ned, by the prudent ordering of the Merchants
Adventnrers trade from time to time. And thefe
things I haue not by heare-fay or relation, but by
mine owne colleétion, and oblervation ; having
llad occalion ro take fome {peciall paines in the
perufall of thefe particular grants, for the {eivice
of the Srate.

Ana whereas Malynes (uggeleth, That all Mer-
Chants Stragers might, & did heretofore export white

For whereas by the Statutes of the 3. Hen. 7, the |
3.0f Aen. 8 and the20.and 23. ofthe fameKing,
it 1s cnalled, that no white Clothes might bee |
tranfported rough, aboue g40.th.a Cloth in the
time of Hen.7. and 4.marks,and 4.1i.a Cloth, in
the time of Hes.8. it came to pafle,by the difcrect
carryage of the Cloth-trade in the Merchants

Ad-
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-out by any, whether Evg/ifh or Stranger,but by a

gers might heretofore export IWhite and colinred.
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Adventurers l:;:;_d-s, that the trade of Cloth thri-

ved fo faft, and the prifes of Clothes 1ific fo
much, that few or no Clothes conld bee fhipped

Nonobffanteto the fayd Statutes: whercupon {pe-!
ciall Licences were granted from the Srate, as
Q. Eliz. free licence of Thirty Thoufand white,
Clothes a yeare, to the Aderchants Adventurers,
and other licencesto the Earleof Camberland, and
others. But whenany queftion arifle vpon any
of them, they were reflrained to the Merchants
Adwentarersoncely,

If Aalynes had fayd, that the 2Merclants Stran-

Clothes dreft, Kerfies, Bayes, Sayes, Perpetuanoesand
other the Vew Draperies of the Kingdom,into the
Merchants Adventurers priviledges, paying Stran-!
gers Cuftome, hee had fayd true: And fo they)
either doe,or may doc now ; and perhaps for lefic
then Strangers Cuftomealfo. Andtherefore the!
Mervhants Adventurers haue not the fole power!
of exporting thofe things, as is mif-inform’d and
mif-afhrmed alfo, You haune heard Malyxes plainc
long, will you heare hisdefcant?

The Merchants of the Staple, from all the Staple
Ports, as London,Weftminfler, Brifloll, Sonth-
hamton, Hull, Boifton, and New Caffle, haue
heretofore exported either Cloth, or IVell, or
both,which now theymay not.

"I' He Merchamts ofthe Staple never (hipped any
Clothes at any time as Staplers, butas Mer-
chants

i Spt it pii—— N e e S
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chants- Adventurers. And [o they may doe fill,
(uch ofcthem as are free of the Merchants-Adven-
turers Company, whercof there are many.

Eut this poynt having of late vpon occalion,
been refumed into the confideration of the S1aze,
itwas boldncs for Malynes to meddie therewith,
and to make quecftion ot that, which isout of
quetion, in the tudgementotall indiffcrent men,

Or will you heare his yoluntary 2

All other Merchants at large, as well at London,
a5 all other parts of the Kingdeme, hane vfully
heretofore exported coloured Clothes, Kerfies,
Bayes, Sayes, Serges, Perpetuanoes, (.
which now theymay not. So that all the trade)
of the Mevchants of the Staple,of the Merchants
Strangers, and of zll other Englifb CMerchants,
concerning the exportation of all tne Commiodi-
ties made of woll, into thafe Countries, where
the [ame are efpecially to bee vented, is in the
pawer of the CMerchants Adventurers onely :l
and it is come to be managed by 40. or §0. per-
Jons of that Company, confifting of three or
foure Thoufand, |

Ethere be three or foure Thoufand of the Mer-
chants- Adventurers,then certainely there is the
leflc need of more helpe, And if there be (o ma-

ny of them that forbeare, and fo few thar trade,
then there will be butcold comfort for new men
tobegin, whereth= old haue left. It istrue, the
number of the Merchnts-Adventurers, is very
l I amp]c |

P.go0. 41,

et e O ey




P. g1,

§. 33

e e

| LMaljnes obiections refuted.

e ————

ample and great, confifting of divers worthy;
members, ot ZLomdon, and ot all the Ports, and of
the Staplers Company alfo; who both doe, and
may trade with them at their pleafure. Bue it is
as truc, that the trade, through the late diftur-
banceof it, the great quantities of Cloth made
in forraine parts,and the too heauy charge fallen
vpon the cloth, is become fo poore and leane,
‘thatthere is now nocomfart in the world in it,'
for new nor old. Butir is mofi falle, Thst 40. or
50 perfonsmanagethat trade,when there is at this
day more traders, thicn can well liue one by ano-
ther, Andrthacthetrade of Colowred Clothes, Ker-
Jiesy Bayes,Sayes,Serges, Perpetuanses, &c. is notin
the power of the Merchants- Adventurers onely, 1
haue already declared, in the Se€tion going be-
fore. But he thatcan talke at large thusin grofle,
can doc it alfo by retayle. Thus,

Nay one man alone, hath compafjed into his hands
the swhole trade of colonred Clothes and Kerfies
for thefe parts, by the wseanes of Exchanges and
monices taken vp at Intereft.

Hat one man which Malynes out of malice
picks and pointsat, is indeed anample tra-
der 1n Coloured Cloth,butnotin Kerfies: yetfo,as
there are very many others of the Company, that
are alfo traders in Coloured Cloth, as well as hee,
Malynes may barke, but he cannotbite, Itis not
AMlalynes Maliguitie, that can detra& any thing
from the worth of {o worthyaMerchant. Who,
l becanlie,

ial——
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becaufe he comeswithin my Circle;1 can doeno
lefle, then deleat and blot out Malynes Obligue
 Jine, and giue him his Right and dircc? line: that s,
that hee containes himfelfe within his owne
Circle, his Compalle, his Courfe, his Calling,
with great indgement and difcretion, faire and
Merchantlike a&ion. But becaufe, for fome rea-
| fons, I may not fay of him what I might; T fhall
with what [ ought, thatwee had more fuch Mer-
|¢hants,nO MOIE {uch Malynes. Fromhim Malynes |
turnes himfelfe againe toward the Merchants Ad-
venturers,and vpbraideth them,

__

To hane borrowed §0. oy 6o. Thoufand pounds at
vfe,for the [ervice of the Company, and thereby
engagedthe trade, and fet themfelues in debt.

T’I&ntémzye eft ab re tuaoty tibi, aliena vt cures,
erque wibilqu.e adte attinent. This man cer-
tainely hath nothing to doc of his owne, thatis fo
bufie in other mens affaires. It is true that the
Merchants-Adventurerstrade is ingaged in a great
fumme of money : yet not forthe fcrviceof the
Company, but of the Sraze: and thercfore it is a
very audacious partfor aman of his qualitie, to
caft fuch a calumny, in the face of fo worthy a
Company. It were a great happines vnto that
trade, and other trades alfo that depend on it,
that fome good means were thought vpon,cicher
that which hath beene propofed, or fome fuch o-
theras might be thought more fit in the wifdome

—— il il ”_I
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of Cloth, and the Tiaders therein, both Clothier

and Merc/w?f might be more encouraged. The
Merchants - Aduenturers haue firvgled much to
leflen this charge, even with the withdrawing
of penfions and delerved flipends from many;

whichalas, isltke a drop of water to the Ocean:
And as it can conduce littie to the cafe of (o great
acharge, {omay it much hazard the honourand
 repuration of the government of (o famous a fel-
lowﬂupm forraine parts, which heretcfore hath
' fhined in the eyes of Strangers aboue all other

(

!Nauons Wherein alfo theros a relation to the

honour of the King, and Kindome: both which

arc reprefentcd viito Strangers in forraine parts
in thetr governient : and thercfore it’s pittie that
thofe that therein haue excelled others, fhould
now be inferiour vatoall, Neither doth this man
(o much as {pare his afperfions from the Clothier -
for thus he faith,

This [fmall number to wmannage [ogseat 4 trade,
incourageth the Clothicr to adventare to maike
falfe Cloth, becanfeit is impofsible, that fo few
Merchants can [earch andi vifit every Cloth, s
it onght to be doweyand the Clothiers confcience

is [atisfied, for hee [aith, that the falfeft Cloth

és anfwerable to the bef? price.
V‘Tquzfqae eft vir eptimus, ita diff icilime effe alics
vrobss [ufpicatur, 18 Malynes were good
hlmf'elfe hee wouid thinke better of other men.
I cannot thinke there is any Clothier {o bad, that
would fpeake fo ill. Il will {fpeake’s well of
none: nor Malywes of Merchant nor Clothier. For
it!

e
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icis notthe fmall or great number of Merchants|
thatincourageththic Clothiers to make falfe cloth, |
but meerely tiic wantof cxecution of the Statute, f’;‘;ﬁ‘;"‘-“f'
of 4. of theKing, enatted for clothing, as [ haue| "
elfe where fhewed at large. INow the Statute }
provideth,that cleth bee learcht wetand notcry,
as it commeth out of the Mill, and not asitcom-
meth to the Market. And therefore the wifdome |
of Parliaments hath appointed the fearch to bee |
made, where theclothes are made. So thatifthe
fearch be negleé&ed there, it 1s not the multitnde
of Merchants, that can help the fearch, orindeed
try the fearch as it ought to be. Forin the winter
time,the fcafon of the yeare will not afford drying
forthe tenth Cloth,to be wetand dryed againe for
timely exportation. And (hould the Clothier bee
detained fram his money, and the cloth from the
market, till {uch akinde of vakindly fearch or re-
view were made, both Merchants and Clothiers
would {oone be a weary of [uch a tryall. Neicher
is there any neceflitie for the Merchants to make
this review, for then the great numbers of the
Clothworkers in London,that are fcta worke by the
Mercnants- Advesturerstovifittheir €lothes,would
lofe their employment. So that if Azulynes had
(ayd true, that there wants 3derchants, yet there’s
no wantof Clothwerkers vo performe this worke,
Many otherthings hee {peakcth at Random of
the Clothiers,of the Ports, of Chapmen,and others,
as generally he doth throughoutthe whole {cope
of his booke,which deferue not repetition,much
lefle the honourof an anfwer; an¢ concludeth
thefe digreflions thus, Shall)
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Shallthis be proclaimed a free trade, when within !
onr [elues we are in bondage, and haue loft the
benefit of the two effentiall parts of traffique,’
mamely, the rule of money and Exchange ? i

Aundalicle after, The Merchant Staplers.
hane obferved that the Merchants Adventurers.
haue an inevitable opportunitie of combination,
2o fet what price they pleafe vpom Cloth to the
Clothier sf Yol to the grower, and of all Com-
modities exported andimported.

ASP:Zf a vipera-venensm mutnatur : Malynescalls 1
the Staplers to witnes again(l the Aterchants
Adventurers. when hee and they are both their
profelt Adverfaries. But for the acculation, no!
Subie&s, I dare {ay, of this Xingdome, are more
free of thefe crimes, then the Arerchants- Adven-!
turers : neither haue they any opportunity of;
{uchcombination, asis moft.vntruely {uggefted.
For there are no Merchants of the Kingdom, that
doe more bid, and out-bid one another atthe
market,then they. Iftheydid trade as fome Mer-
chants doejin atoyne ftock, there might be fome
(ufpition of it: butwhere there are {o many buy-
ers, asarc continually of the Merchants - Adven-
tarers, every man in that cafe is neareft to him-
felfe. And ifall the Orders which ever they made,
{incethey had the honour of their name, were
fearched out,and fifted overy there would notbe
foundafyllablein them of that found, whercot
- Malynes maketh fuch a noyfe. Forthe Free trade
' whereof hee fpeaketh, and whereby hee pointeth
| at

l
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at my Trac¥ of trade: 1 would to God that thofe
gricvances therein mentioned, were remooved:
and then mauger Malynes or any other, it any be
of his minde, I durft proclaime, that this King-
domes rade, would both be free & flourith, Wher-
in neverthelefle, T haue dealt freely and fairely,in
withing, That the Kings highway of trade, vpon [uch
reafonable termes as might concnrre with the wifdome
of the State,might be apened vnto allmen.

But I perceiue there’s no difcourfe of Free trade
will pleale A7alynes,and others of his minde, with-
out a Par of Exchange, or complaint againit
Companies, the Merchants- Adventurers efpe-
cially. Butyouthe Merchants- Adventurers,who
worthily haue obtained, honour of his Maieftie,
favour of the Nobility, famein the world, love of
Strangers, good report of all; that you I fay,
fhould come vader 2alynes pen, and be madethe
fubiect of hisftyle, the obiect of his envie, is fuch
radifgrace, asthe State was never wont to let you
{uffer, or the honour of your name to vndergoe.
What fhouid be the caufe of thismans enuy ¢ Is
his eye evill, becaufe the gracious eye of his Ma-
lefticis fo good, to hauebeheld your famous fel-
lowlhip with Z# own a(pe&? For his Maiefty loo-
king backe vpon fome former and later experi-
ments made vpon this trade, and looking for-
ward vpon the danger and inconvenience of In-
novations; hathas hisRoyall Predeceflors ever
did, vouchfafed his Royall grace and favour to
Thefe Merchants, This trade. Becaufe the Cloth-trade
Isthe Dowry of the Kingdome, the great Revenue of

the
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| Malynes obiections refuted.
the King. It 1s the Axis of the Common-wealth,
whercon all the other trades ot the Kingdome
doe fcemce toturne, and haue their revolucion, !
And therefore 1t hath evar becne the policy of
Statey to entroftthis trade, to fuch men as arc Pre-
batz fidei, of approaved credit and troft, wilely to
manage the fame : and not to Nuvicesand new-
made Merchants, by whofe inexpcricnce the;
trade might bee fubiet to bee betrayed into the |
hands of forrainc Nations. And cereainely the
Common-wealth would lofe more, by thelofle
of one expert Mcrchant difccuraged and driven
out, then it could hope to gaine by twenzy Novi-|
ces letin, intoatrade which they doe notvader-
ftand. So that this reftraint s the cavfe of this |
enuy : which is in nature aninnate and inbred
thing, according to that of the Poer, Avttimur
invetitum [emper,cupimufq; negata: Men are com-
monly moft fond of that, which they are moft for-
bid. Otherwife I am as confident,as [ am confci-
ous of it, thatthere is no trade of this Kingdom,
- giveth fo little allurement to thofe that are with-
"out,or fo fmall encouragement to thofe thac are,
-within, as doth the Merehants. A cuenturersirade
atthisday. Which notwithftanding, fhopc his
Royall Maieftie fhall ever finde in them, that
loyail refoiution, which herctofore they haue
fhewne, to calt downe them(elues and their trades
in all humility, ac his Maiefties feet, to be difpo-
fed of,according tothe good pleafure of his Ma-
iefties high wi{dome and grace. |

And yet I would haue no man thinke, tha I
would,

Ty
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would feeme hereby to take vpon mce to pcrfo-
nate them, or mcddle in their matters, turther:
then you fec Malynes hath led me into the {fame.

\Wherein I muft vie this iult defence for chemand |
me: that 1 hauve netther had commiflion from

chem, nor confulted with them, orany of theirs, l
about this thing, or any thing contained herein : f
Bur with an even hand and heart, hauve without |
partiality, Crifa Miperoi , according to the!
plainenes and f[implicity of mincownc poore Ge-|
nins, purfued Malynes from point to point. Nei-,
ther doe the Merchints- Adventurers of aliothers,
ftand in need of my helpe, Fortheyarchappyin’
enioying him, whe for his learning and inte-|
ority, deferveth praife : of whom, if I fay,,
that hee is not fecond to any, of his qualitie,’
| inthisKingdome, Ifhall neicher flacter him, nor
iniureany, asall that know him doe know, and|
will acknowledge. To himtherefore I thall com-,
| mend this theame, as moft proper to hits perfon
and office: who for his parts is more able, and ;
for his place is more fit then my (elfe, to take vp-

on him thisdefence,if there bee caufe. It is true,
I am a brother, though vaworthy of that wor-

thie Seciety: and fo I am of other Companies! |
allo: and {oalfoam I a member,though one ot/
the lealt, of the great Common-wealth of this' |
Kingdom:wherein I haue learnt to preferre, thar,
publique,toallthefe particular obligations, Aws-
c%5 Plato, Amicus Socrates, [ed magis Amica veritas.;
Thofe Companies,and that coutfe of trade, (hall,
be my dilcour(e of Free trade, which fhall be beft

. o K __appro-;
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a pprox;;i of the State, and wherein the honour
of The King,and thewelfare of the The Kingdome,
are moft involved. ﬂ

—— —

Y this time Malynes is come to Monopolies:|

the difcourfe whereof, if you will take his
word, /s without Ryme or Reafon, becaufe his pure
Par of Exchange 1s not appendix’t to it. And.in-
deed there is fome reafon that fuch a Paras hee
parret’s of, fhould haue had {ome place afligned
it among(t Memopslies. For I'le vidertake, that|
there is notany worfe Monspely in the Kingdome,
then hee would make ofthis, If hee might haus
his will. For other Mowepolifts would be fole fel-
lersand buyers in merchandize, hce in the Ex-
change. But if you dcubt of his iudgement in
this proiet, hee will produce his Monficur Bodin,|
to approuc it by this French proverbe, il entend le
par: which was never yer knowne for any good
phralcinthe Fremeh, much lefle for aproverbe:
and isasilla prooteas a proverbe,toapprouae his!
expericnce. For, |

—
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Celuy qus eft Lexperience, entend le par
CMalyneswentend pas le par : Ergo,
Malynes wefl point dexperiene.

The propofition is prooved by his owne Pro-
\verbe : the Aflumption, by his Presed?, asthe e-
vent will manifeft. But now youtalke ofa sills-

gifme,will you heare Malynesmakea Paralogifme?
Thus,

No-|
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Nothing casfeth Meychants to export more money| P, éx.
out of the Realme then they bring in, buc onely
the br1nging 18 of mere Commodities into the
Realme thenthey e yyedi out, |

The vnder-valuaticn of our monies, canfeth
n0 more Commedities to bee bronght into the
Realme,ther is csrryed out,

Ergo, the vader-valuation of our menies,
ciufethnot more moneytobee carryed vut of the
Realme,then is bronght in,

NEve‘ nevativis recte congludere [eshis: There ] 5. 38,
is no good cenclufion can bee drawne from | *%™

Negatines.  And therefore the Philcfophers
(y, Ex nmibils,mbilfit : Youcannot make fome- |
thing of nothing. Neither hath it the (hapeofa
Syllagifme for all the Propofitionsin it,are Negatine:
which cannot come vader any Mood or Figure of
Ariftotle, Orif it had the forme of a $y/logifme,yet
it makes nothing againft any thing [ haue {aid.
For [ donot fay any wherc, thatthe vader-valua-
tion of our mony cavfeth more mony to be caried
outofthe Realme then is brought in; but that
it caufeth money to be caryed out of the Realme,
whenitis broughtin: againft which, this Parale-
gifme, if ithad beene a Syllogsfme,could haue con-
cluded nothing. For mony muitbe firlt brought
into the R ealme, before it bee carryed our,  A- ;
gaine,although it (hould be granted, that the va- |
| der-valuation of our money, doth not caufe more |
money to bee carryed oot of the R ealme then is ;
| brought in, yet for all that, it may caufe agreat |
K 2 part

et e et ari
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| runnes toward the Eaf, and backe to the Weit,

- * 1
Malynes obieCtions refuted.

(e R Sl L i

part of that which is broughtin to bee carryed
out.

Thus you {ee this Sephiffer how he chops Lo-
gicke! And great care forfooth heetakes, that
it breed not a Dilemma, which hee vader{tands as
well as he doth a Syllogifme. For a Dilemma isthar,
which convinceth both wayes: which his Pars-
logifmedoth no way : or rather convinceth him
of folly. For hisargament may eafily be retorted
vpon hinfelte: thus, |

If nothing canfeth Merchants toexport more mony
ot of the Realme then they bring in, but onely
the bringing in of more Commodities into the
Realme then they carryed out, thes it is not for
want of 4 Par of Exchange.

But the the fir [t is trueby his owne argument : and
therefore the [econd.

Or will you heare of a hound, that hath a bet-
ter {ent of a Syllogifme then Malyses? The hound
 having loft the fent, coafts the Countrey: and

and then tothe North: and thus recenteth and
concludeth,

Either the Deare is gone Eaft, or Iy e[}, or North, or
Sonth. But bee is not gone Eaft, nor IVeft, ner

North: Ergoethe Deareis gone South,

e el

Vtweare notfo well as tobee a hunting, for,
Malynes hath ledde vs a wilde-goofe race.
He propofed Monepoly, but keeps a loofe from it,
as the Parfon did, thattooke his Text of faftingé.
an

p— i
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and preach’t of feafting. Fornow heis falleninto
a laborinth betweene the Extrinfique and Intrin-
fique values of monies: and .t:hercm takes vpon
him to refute a fentence of mine, before hee vn-
dertandsit. For I {peakeof the valuc of mony
in Denemination 3 heeofthe Finenes. And I pray
you, when we {ay, that plenty or {carcity of com-

modities maketh their Pric2 : willany man think
thatto be the caufe of their Gosdnes ¢ And when
I fay, thatthe plenty or fcarcity of monics, cau-
feth their Zalues: would any man but Malynes
haucthought I fpake of their Finenes? By Price
in the one, is ment Valuation: by paluein theo-
ther,is ment Denomination oraccount, Thisman
will takevpon him to teach diftinctions,before he
candiftinguith. So then though Azalynes fay, 1
deny, andproune nething 5 yettothe Iudicious it will
appeare, that my denyallothis Par of Exchange,
is confirmed, with an vadenyable argument, of
The plentie or [¢arcitie of moneys, which perpetu-
ally doth caufe the Exchanges to rife and fall:
and which doth as certainely, in forraine parts
where monies goe vncertaine, rule their Values
or denomination, as the plenty or fcarcity of
Commodities doth their Price. It is true, the
name ofathing doth not alter it really, but no-
minally : and denomination of money, dothal-
ter 1t tn name,though notin fubftance. Thecloth
doth not meafure the yard, but the yard the

cloth : butthe greater the meafure is, the fewer
' yards the cloth containeth,and che lefle the mea-
 fure, the more yards : and fo is the denomination
|

of

P, 61.
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P. 8o.thould
be 70,

P, 83.thould
beys.
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breath, and out-run Menspolium, with telling vs

i will{ay, though nothing to the purpofe : and ra-

a1

Malynes obiections refuted o

of money, the meafure thereof to himthat recei-
vethit, whereby it is more or lefle in account.
And thuas Malynes having runne himfelfe out of

a tale, of a Cockeanda Bull, of a Pewtercr and
a Parater :atlafthe beginstodeline ir, and vnder-
ftands Momopolienin Greeke, aswell as hee doth

Nefhech in Hebrew. As you may pereeine by this
his diftin&ion,

And as thismay be done by autrority, [0 may the a-
bouefaydcourfe alfo be committed under the co-

lonr of authorsty, by the Princes granty or Let-
ters Patents,

Marvell whavs the difference betwene 4nthors-
ty, and the Priuwces Letters Patents? And why
Malynes thould termethe Princes grant, or Letters
Patents,Thecolour of authority® But fomething he

therthen nothing, worfe then nothing. For firft
hee accufeth The Turkey Merchants, of finding fanlt
with his Maieflies preemption of Time: andthen he
falleth into the Allome Mynes: and there findes
fault himfelfewich his Maiefties grant, That it ma-
keth that Commodity dearer to the Subie?, and bet-
tey cheape to the tranjporter or Sranger. Andfo hee
is pofted from Momopoly, and is now come to
iVant of govermment in trade. And there hee fin-
deth favle, with Too many difinctions, which in a
little Treatife, hee faith,may feeme [uperfluons.

|

A

—
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Litle Treatife of Free trade, of a few weeks me-

ditarion, may bee as methadically diftribu-
ted, as a Lex Mercateria, Or Great (¥ hale of * fiftie
yearcs breeding and obfervation. And although
thz Treatife be litde, yet the Subiect marter there-
ofis great, and trenchech deepe: and I dare fay,
the Method is according to Art, though Malynes
knowe ic not, Forin all Legic:ll Dijtributions,
and Definitions allo, there ought to bee 4ffeciio
reciprocitionss, a certaine Reciprocall cffeétion in
both : 1lic Partiic omniic cum Toto: hic Definitionis
enwm Definsto, Of all the Parts with the i9hole,in the
one: ofthe Definitic with the thing Defined,inthe
other,asthe Logicians {peake, Definition tcacheth
what aching i3 : Diffribution, how manifolditis.
Thisislike the pi:meter which divideth the Corcle
in y midf: That the Perimererwhich cGprehends
the compafle orcircumference thereof. Without
ttuc Definition, and exalt Diffribution, that worke
is weake and imperfc&t, which otherwife fecmeth
never {o learned. Defnition is {ayd to be Perfei?,
or Imperfec?, A Perfelt Definition confifts of E ffen-
tsall Canfes: An Imperfel?,of Gther Arguments:
and then 1t 1scalled Defeription. Difribution is

‘that,which divideth che/#bole, into the Parts. The

[Whole 1sthat, which containeth the Parzs.  The
Part is thar, which is contained of the ihole,
That Diftribution is moft exquifite and accurat,
which is taken of Arguments, Mo} Confentany
with the (¥hole, and aioff Diffentanyinthe Parts.
Thof¢ Argumcnts, are Mcf? Confentany with the
PV hole, when the Partsare E[fentiall to the whobe.

_#Thofc_ar

71
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* Great
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Malynes obieltions refuted.
Thofe whichare Moff Diffentany in the Parts, are
 when the Parts are molt oppofed Owe to anotber.
| The Partsare moft oppofed Ome to another in Cen-
traries onely : becaule thofe are oppofed, not
| Many to many,or One to many,but onely One to one.
'So then thole Diffributions are moft Excellent,
which arc Dichotomies or of two parts : and thofc
Dichotomies beft,which are of Contraries. A Dicho-
tomy may be perfect, in Arguments thacarc eicher
Diyers, or Oppefite, ot Difparat, becauvfethey are
all Diffentanies: but itis moft Exguifit,when tis
moft Oppzfit. But a Difiribution into Many parts,
can neither bee Perfec? nor Excellent. It cannot
bee Perfel? , becaunle aany parts cannot bee trucly
Confentany with the IWhole, nor Diffentany inthe
Parts. Ttcannot be Excellent, becaule Manyparts
cannotbe fayd tobe Cantrary. And as wee muft
labour for this knowledge, fo on the other {ide

wee muft notbee {0 curious in our Diffributions,
thatin firiving for the Azethod we lofe the Matter,
for want of a Dichotomy. For Ramus himfelfe,
that famous Logician cf France, was fometimes
forc’t to diflribute,into Twife two parts: as the
Caufes, into the Efficient and Matter, the Forme
and End. And his Ort Arguments, into Comingat
and Notation, Diftributionand Definition. Which
isnot without fome myftery: for therein I am
per{waded, it plealeth Theonelywife God, to hide
fomething from wifeand learned men, that They
wmay know, that They doe not know, but in part:
and thatall Perfeition of knowledgeisin God alone.
As a good Logician of our time faith, Trat the
carie!
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Cau /&,wbj wien cannot dichotomize _/qme things, is,0b |
defectum IntellecFus : for want of vmderflaiding.
And hence it is that Plato that Divane Philofopher
afirmeth, that Tereduce thingsinfinitinmultitude,
inta two parts, & very difficult,but Divine, And A-
riffotle, Platoe's Scholler, was honoured for Diche-
tomizing, with this knowne Diflichon,

Summus Arifloteles trutinando Cacuminarerum,
In duo divifit, quicquidin Orbefuit.

Ariltotle Prince of learnsng in his time,
Poizing the heads of thingswith skili Divine,
Did part themallin twaine, diftinit in fenfe :

Andthefe hecal d, Subftance and Accidence.

And as thefe were renowned among the Hea-
then, (o is Ramus no lefle honoured, of thofethat
viderftand him, amongft Chriftians, Who was
{o admirable in allche 47¢5, and aboue all the
reft, in this Lagicall skill of Dichotomizing ; thathe
faith of himf(clfe, 7f he (hould defire,a Memorie Sa-
crum, A monument vpon his graue, hee would wifk
it of the Inflitution of the Art of Logick. And thos
much bricfly in defence of thole pefinitions and
Diftrsbations, which I'baue vied in my little Treas-

73

SywiagmaLo- |
giewm.cap. 48

NAgfer 13
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Ui, (3 ce
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$i me de vigils-
24 findyf; mess
interreges, fe-
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16/ AY135 $1rm
%‘zrumm de-

tife ¢f Free trade, which in Aalynes fentence doe
feeme {uperfluous.

All the reft that Aalynes faich in his 4. Chap-
ter, trencheth no way vpon any thing that I hane
(ayd, notwithftanding his challenge. Hethink’s
itenough to {etmy Title, Of want of Govermment ix

fiderem.
Indialcff Epif,

i L trade,
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 tradeyover this Chapter, and thetitle Of Remedies
~overthe next, as he vleth to doe the names of his
'bookes, which like zamus faces looke two waves,
| or like Watermen, that looke one way and row a-
nother: and cthavs his beft refutation of cicher,
Oncly heres a tale or two of his owne telling,
worth obferving : the one of himfelfe, in thele|

words,

l

Infomuch, that if I receine here one hundreth Pie-
cesof 20, fhillings, 1can fend 90. Picces topay
my bill of Exchange, and putten Peciesin my
pocket, for an sver-plss and gaine,

M T e

SO that hereby it feemeth, Malynes is well
verst in this myftery of tran{portation of
theKings Coine,citherby practice in himfelfe, or
oblcrvation of others. Whichdelerve examina-
tion inboth.  Theother ofa Flemifb reckoning,
ot his owne making vp,betwecen a Londener,and
an Amflerdamer - wherein for wanc of his Par of
Exchange, this Kingdome forfooth, was deprived
of athoufand poundsata clap, in abargaineof a|
thoufand pounds employment onely. This is:
Mirabile difin! more firange then true. For his)
report,as the Poct {peaketh of Fame, is Tam fic#s|
pravigue tenaxy quamnunciavei. Forinthis fto-
ry Malynes would fuppofe, that the Londoner and
Amsffer damer made a contraét together. The Lon-
doner {ent Clathes to Amflerdam, to the value of
1000,li. The Amferdamer fent Silkesto London,
for 1500, li. Elemifh, The Amflerdamer faith hee,

defired

|
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defired to haue his mony fent him ouer in Specie,
and fo got I5. inthe hundred, which is 150. li.
 and the Kingdom faich he,loft the whole 1000. 11,
| The Londoner {aye’s Malynes, could not doe the
like, becaufethe moneys were inhanfed ac Am-
Jterdam, 15. in the hundred, higherchen ac Zow-
don. Sothat the Lendener is torced to recetuc his
1000. li. home by Exhange at a lowe race, or at
33.1h. 4d. whereby {aith 4zulyzes hee doth receiuc
the {ayd 1000.li. with no gaine at all. This tale
deferuesthe title of Cuiszs comtrarium ; for *tis nei- |
neithcr true, in Manner, nor Matter, Notinthe

M.nner, for firft he propounds fuch a rate of Ex-

change, as was nevcr knowne betweene Amfer-

damand Lowdos, and yet reckons the Zondoners

1500.1i Flemifb,at 33.4 d.whichispolefle then

100. li. difference in 1000, lf. INorin the Matter,

for when Malynestolde thistale, it was OcZober,

1622. And then By the Royal intercefSion of his

Maiefty,the Stateshad decricd their moniesin the | '
Vanited Provinces,whereof Malynes him{clfe takes
notice in his Greati¥bhale. SothatVice versd, the
| cale is quitc altered. For the Zondoner brought
over from Amflerdam his 150011, in good 7acobus
viecestoprofit: But Mulynesfriend the Amflerda-
mer as isreported,happened vpon an ill Exchange
trom Londsn: For hee would needs change his
1000. l.into Spanifh Reals, and thip them at sainz
Katherins, and the Searcher tooke them vp at
{ Granes-end. And it Malyres for his part, would
baue beene as nimble, in tetching an hundred
twenty fhillings pieces from .4mfferdem, he might

L 2 now

B e )

" Great Whale,
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76 Malynes obieclions refuted.
now,as well haue put ten Péeces in his pocket, in |
| bringing them thence, as hee fometimes feemed |
to doe,in carrying of them hence: and more {afe-
t ly too: for money is there a Merchandize; here
atreafure: there tollerated to bee exported, here
' orohibited.

| And thus Maslynes being put to his fhifrs, and
: wanting powder and thotto charge, or di{charge :
any ionger; is at laft cncountered of the Reme-!
dies: Againft which hee is forc’t to mount his |
great Ordinance: wotyou what it is, a Picce of |
| wood, after Az1lymes block, painted like 3 Brafe |
Psece : and yet brane’s it like him{clfe,and promi
p.8; |lcth.A Remedy of great facilsty, a Remedse that com-
P.85s. | prehends all Remedses : No lefle I cantell you then
 his Engine of Exchange. His Par forlooth, pro
[ Pars, mult ftand him in fkead Ad Omnis quare; as|
 the chiefe O4re in his boat, the Key of his work,
 his oncly 4ntidete. But this his Qware, muft not
| pafle without a Quere: For,

!

Ter in Adelpb. | ; : ' : I
Y71 Homine Imperito nunquam quicquam Inuflins :

‘ | Quinmfiquodipfefacitymibilvectum putat,

inplyn i
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Of Exchanges 1 generall : and therein of the
Ballance of she Trade of this Kenodoime,
with forrasgne Countraes.

1

’v’g Here are certaine Empericks ? .
7-3*{_@. or Quackf{aluersin the world, | Scction.s.
F%g that vieaPill they call Pan-
ﬁ: chrefton, that is, a medecine
J&77¢8 for euery malady, afalue for !
;:*;7 cuery fore, And ifeMalynes.
. had been buta Smatterer in
| any Science, [ fhould haue thought him of their
| Colledge : for he will needs hauchis Par of Fx-
' shangeta be the fole and foueraigne remedy for
S Aa all l
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Of EXCHANGES ¢ generall,

allthe gricuances of Trade. It he had vied the

Flemifh phrale, that Butter is good for all things |

' he had {poke more like himf{clfe , and you might
cttei haue belicued his word.

This Par of Exchange_ is anold foil'd pro-
1cét of his, of 22. yeeres growth. For in An.,
1601.hee pas’t the Prefle with a Pamphlet cal-
led after his manner , The Canker of Englands
Cormon-realth, That, he then dedicated tothar
worthy and noble Statef-man Str Robert Cecill,
then Secretary of State vo Qu. Eliz. wherein if ,’
there had been any thing of worth, he could nei- |
ther haue prefented tt to a more worthy Statef-
man, nor could there any thing haue fallen to the !
ground, that might cither haue concern’d the Re. |
t uenue of the Crowne, or the Common-good of
this Kingdom. But this proieét being then tound
of no worth; both heand it were worthily reie-
¢ted, Which might haue made afober man to
haue {ufpected his own iudgement, or at leaft for-
borne to trouble the worldany more with fuch !
atoy. Buthe, asifhewereftill intrauell with a
monfter, hath fallen a frefh againe on this ftale
{tuffe, in his Pamphlet, mifnamed, The (M ainte. |
nance of Trade,and againe in his Great Whale: and
hath dared with his waxen wings to foreas high
as the Sunne , to prefent the fame trim’d vpina
turn'd coat, rono lefle then the Sacred Perfon of
the King, Which, hethatwill take the painesto
compare together, may fay of them as fometimes
the Comick {aid of < Menanders «Andria and Pe.

vinthiay QuiUtramuts recke norit , ambas nouerit :
he

l
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He that knowes one of them Jknowes all of them. One-
ly, as the man is growne morecrafie, {oare thefe
[atter wiitings {tuffed with more vanity,and much
lefle modefty then the former.

Thercfore wee will leaue the man for a
while, and confider the matter.  Exchanges may
be vnderftood mvudas and mrvrgbmes, inmany and
manifold notions. Forthe knowledge of Com-
merce,and the wealth of a Common-wealth,con-
(itt in the vie of Exchange. Exchange and Per-
mutation, and Commusation are all one. Exchange
is 2 kind of Cemmrerce exercifcd nmony, in mer-
chandize, in both, in either; of one man with an-
other, of one Country with another. All Exchan-
ges then , may be faid either to be Perfonall , or
Prowinciall.  Perfomall , which refpeét the Ex-
change of mony or Merchandize , betweene man
and man. Prouinciall , which refpet the Ex-
change of mony and Merchandize of one King-
dome with another. The former hath relation to
matter Of Trade: T he latter to matter of of State,
In the one confift's the gaine or loffe of a Mer-
chant : Inthe other the gaine or loffe of a King-
dome in the Ballance of Trade,

All Perfonall Exchanges may be confide-

ny. With mony, when either Merchandize is
cxchanged Formony 5 ot Mony for mony. The

]

caufe mony is now become the price of ali things,

' Aa 2 which

|

| formerof thefeis called Buying and Selling @ be-

93
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Excgmg:s 113
generall, may
be{aidto be
Ierfonall or
| Prouinciall,

9. 4

red Largely, or S trictly. Largely,when there isan peifonall
Exchange, ot Permutation of any one thing for an ' ckanges Large-
other : whesher it be, Wtk mony Ot Without Mo- |y raken.

[
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 Free trade,

» Cap.1.p.30,

OfExCHANGES i gemerall.

which from the beginning was not fo. For as

| the world encreafed in people, fodid it alfo in

Commecrce and trade. So that where before
mony was inuented , therewas an Exchange , or
Permutation inmoueable and mutable things one-
ly, as Coine, Wine, Oile, and the like : and af-
terwards in immoueable and immutable things as
Houfes, Lands and the like; there was a neceflity
of mony, to value fuch things with mony as could

| not be exchanged. And {oby degrees all things

came to bee valued with money , and mony the
value of all things.

The latter , when money is exchanged for
mony , 1s called Mony-changing , when mony is
bought with mony. And (uch Mony-changers, the
Grecrans called xwuisw, and the Romans Numu-
| lar1z 5 which were Bankers or Exchangers of
mony for mony with gaine. Such were thofc
in Chrifts time, as appeareth by the Phrafe in
the Originall , whom Chrift whipr out of the
Temple, fortheabufe notof the thing | but the
place. But, God knowes, were neuer in any age
nor language, vnderftood for Officers of a Mer-
chants Exchange | as Malynes fondly faineth
amongft other his fi#itia, or feigned tables inhis
Great Whale;, whofc fond conceipts deferue to bee
whipt out of the Common-wealth, forabufe of
the thing, and the place alfo.

|

The Exchange without mony, is properly
called Commerce > ; which asI haue thewed elf-
where, is Commutatio mercium , an Exchange of

wares for wares : and in Merchants termes is cal-
led

l—
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\led Trecking or Bartering. Andif there bee any
| myftery in merchandifing , there ismore in this
kinde of Exchanging, then in that of monies :. for
the Commodities of all Countries are more vari-
ous, then the monies : and the waight and bulk of
trade confifteth more in Commodities then in
lmonies. And a skilfull Merchant will oft pre-
ferre a barter for Commodity , beforeafale for
| mony : becaufe hee much more aduanceth the
| price of his Commodity : inwhichskill,he that
' hath moft skill, hath molt aduantage, A Com-
mon-wealth alfo may fubfift with the trade of
- Commuodities without mony : but it cannot fub-
{it with the trade of mony without Commo-
dities., Whergeinconfifted the policy of Platoe’s
Common-wealth, and the fine conceit of S
T ho. Mores ¥ropia , {0 much honoured in the
world. ‘
And thus much for Perfonall Exchanges at
 large. Perfonall Exchanges frictly vndeiftood,
| are fuch as are reftrained only to bils of Exchange,

'in vle amongft Merchants : Which is done,
| when one lendeth or letteth a fumme of monie,
-and another borroweth or taketh it to pay the
like value by a bill of Exchange to a third perfon
in fome remote place. Oritis a voluntary con-
 tract;made by the mutuall confent of two parties,
at{uch priceand time as they can agree, for the
conugying of mony to, or the drawing of mony
fr’om, any remote or forraine part. Or in a word,
It's nothing elfe but a tranfmutation of money
from place to place without tran{portation.

—— “Aa_j. So
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5. 8.
The Name of
theExchange,
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“Dide by {ub- |
tlety ebrained
of K Iarbas as
much ground
as {he could
ccmpafle with
a Buls hide :
wiich being
thought to be
litile,was eafi-
ly granted.
But the caufed
the skinneto
be cut in {mall
pecces , and
{tretcht cut |
in{uch length,
as it compa’ft
22.ftadsa or
furlongs of |
that meafure,
vhereon thee
built Carihage,
& in the midft
thereof a Ca-
ftle,which (he
called Byr/a,
fro the name |
of thie Bulles
Lide:cndbya
Metonimy, a
Purfs,
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Of EXCHANGES in gemerall.

So that this kind of Exchange or Permutation,
will appeare to be of fingular note and obferuati-

on, ifwe confider the Wame, or the Thing it felfe. |

The Name istaken, either from the Swbiect | or
from the Adiznét thereof. The Subiect 13 the

place,and therefore it’s called in Latine Cambinm: |

and Cambire is quafi cum-ire.or conuenire . taken
from the place, where Merchants and others
come together. And f{oitis in Spanifh and Ita-
lian called Cambis. The Adiunct relpelteth, ei.

ther the Aéion there done, as the Exchanging of

mony ; or the Afors, the Exchangers thereof.
And thence it is call'd the Exchange or Burfé. The
latter is common inmoftlanguages.deriued of the
Greek word guiew, fignifying the Purfé or Treafury
where mony is to be {fought vpon all occafions.

The Name and forme of the place,, {ome thinke|

was taken from the Caftle in Carthage. Where-
of 7irgil maketh this mention;

Mercatique [clum,facli de nomine Byrfam,

Tanrino quantum poffent circundare tergo.

A peece of groundboth long andwide

Was bought, qir't roundwith * a Buls hid::
Whereon a Towrerare to bee [cene

Was buil’t, cal’d Burfe by Dido Rueene.

And indeed the Burfes for Merchants af-
femblies in moft places, are of ftately Structure; as
is our Burfe of London : the modell whereof was
teken from the Burfe of Antwerpe, which twaine
are much alike, and excell ail others that T know.
That of «Aamflerdam rcfembleth ours : but ours
farre exceedeth that inextent and coftly archi-

tecturce:
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teGture: and was worthily named of Qu, EliZabeth
T he Royall Exchange.

And thus much of the Name: The Thing it felfe
followeth. Which may be f{aid either to be Nazx-
ral or Politigue A Natural Exchangeis when mony
is exchanged Value for 7alue, accordingto the 7x-
trinfique or inward finenes, or true value thereof,
T he Intrinfique value or finenes of monies, cannot
be known,butby a diffolution & melting down of
the fame into their proper bodies:& by a feparatiG
of the parc fromthe impure,the fine filuer or gold,
from the allay or copper by affay. In which Nazx-
rall Exchange 5 there1s no rate nor price to be ad-
mitted for the delivering or taking of mony : but
looke how much fine filuer or gold you receiuc in
one place, iuft fo much, and no more you muft
pay or deliverinanother. And this is a better di-
rection, then limitation of Exchanges. For the
finenes of monies, is that Cymefure or Center,
whereunto all Exchanges haue their naturall pro-
penfion.  But if youtfhould fo limit or reftraine
Exchanges, that nomanfhould take or deliver any
moay, but according to the iuft finenes : then the
vie of Exchanges in all places would bee taken
away. For then there would be no aduantage left
neither to him that deljuereth , nor him that ta-
keth, when mony muft bee anfwered with mony
in the fame Intrinfique value. For as it is the good-
nes of a Commodity that direéteth the price:yet
that price is greater or lefle | according to the vie
of the thing, or the iudgement of the buyer and
feller: euen{o,it is the finenes of mony,that dire-

&eth
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¢teth the price or value of the Exchange , yet that
price is greater or lefle according to the occafions
‘of both parties contracting for the fame : which
cannot be done in the Natwrall Exchanzebecanft:
' it admitteth no aduantageto cither.
. The Politigue BExchange , is when mony 1s ex.
' changed value for value, according to the extrin-
| figue or outward valvation. Suchasisthe itr15-
[figuefinenes to the natnral Excharge,{uch is the ex-
| trinfigue value tothe Politigue Exchange. Where-
in Merchants are wont to reckon the cerraine va.
lue of mony 1n finenes,at an vncertaine valuation,
in denomination and accompt : fometimes at z
higher, fomertimes at a lower ratee Which s
| therefore in Merchants termes,called the price,or
| conrfe, or rate of the Exchamge. Andthis valua-
| tion is thus vncertaine , becaufe it is greater or
lefle, according to the circumftances of #rme
and place , and perfons. Of time, when money
15 taken by Exchange for longer or fhorter time.
 Of place, where mony is more plentfull or {carfe,

greater orlefle credit, or hath more orlefle need
i thereof, Inall thefe refpeéts, the rates of monizs
delivered and taken by Exchange, are alwayes
| more or lefle.Forasit is a common thing among
| men, tofell one & the fame commodity, 1o diuers
'men at diuers prifes : {o s it alfo in Exchamge,
 when one and the fame finenes of mony , isan-
twered by a different value in denomination or
accompt. Neicher 1s there any certatnty of gaine
to the deliverer of mony in thefirlt Exchange,

although
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' alrhough he feem to haue fome aduantage in the
| price IECI‘COF aboue the value of fine filuer ; nor
| of lofle to the taker, though hee feeme to haue
! (ome difaduantage in the price thereof vnder the
' value of fine filuer : becaufe the deliverer may

perhaps be fubiedt to remit his mony backe,in the '
| iecond or forrain Exchange,as much vader the va.
} luc of fine filuer, as he had before aboue the value
inthe firlt Exchange: And it may fall ouc alfo,thae
| the taker may gaine by therifing of the Exclange
| abroad;thar, which hee feemed to lofe by the fal-
 ling thereof at home. And if it happen that the
 mony deliuered in the firft Excharge , bee potre-
- mitted in the fecond Excharze, but otherwifc em-

' ployedintrade ; that alter’s not the cafe, by -

| lynes owne rule ; which is, That commaodities are
 vought and fold according to the pablike meafure of the
| Exchange. Sothat inthefe Exchanges, there is

| no certainty of gaine or lofie to the parties taking

B —

| or delivering of mony, vntill the time be run out,
{ and the retu: ne come backe, from thofe parts and
| places , whether the mony was firft deliuered by
{ Exchange : during which time, the manifold oc-
| currents which are contingent to trade , may vary
| che gaine or lofle to either party.
|  Butbecaufe Malynes would make the world
belecue, thatthere 1s fome great myftery in this
kinde of Exchange, let vs come 2 little neerer;
home, in confidering the #fe, or Abufé thercof, |
’This kind of Politigue Exchange , is an excellent |
policy of trade, I might fay of State = and concer
tnc:th both 7The Kingand Kingdome. Itconcer-
B b neth .
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neth The King : when by the beneftt of the Ex-
change , his Maicfties affaires of State and high
confe quence , INAY bee furniﬂaed with monies in
forraine parts, vpon all occafions, withour the
exportation of any of his owne treafure, Itcon-
cerne’s The Kingdome : both in relpe&t of Noble-
| men | and Trades-men. Of Noble-men : when by
the benefit of Exchange,yong Noble-mern and Gen-
tlemen may be fupplied with monies in their tra-
uels, without the danger & inconueniéce of carry-
ing ouer mony,which without the Exchange couic
not be auoided. Of Tradef-men : and that princi-
pally inrefpe@ of <Merchants and Clothsers. Of
Merchants, Oldand Yong. Of 0ld <Merchants:

whofe meanes although good, yetthrough the
| deadnes of times & trades,a good mans eftate may
be out of his hands in debts and wares : which
{ may be fupplied by the benefit of Exchange. Of
Tong <Merchants : who hauing little meanes, and
lefle credit with the viurer without a furety,whom
cuery Yonz mam, nor Oldneither , hath at com-
mand , may fupply themf{elues vpon their owne
credits with great fummes of mony by Exchange:
the le.t part whereof, they could not haue had
| without a furety at intereft, Which is a {ingular

benefit to Yong < Merchants,and tendethto a very
great inlargement of trade. Of Clothiers : for
when the Cloth-marketsarcdead, and whenthe
Clothier cannot fell his Cloth, and the <Merchant
hath not mony to buy his Cloth; the Exchange
becometh a fuccoure, and fupply to both, When
thereby, vpon a fudden, the <Merchant can fur-

nifh
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nith himfelfe withmony, and take off the Cloth
from the Clothiers hand, tothe comfort of the
clothier, & the poore people that depend on him,
and to the great quickning of the Cloth-trade:
which s highly to be tendered in this Common- |
wealth.
And thus muchbriefly for the Zfe of this Poli- . 12.
tique Exchange : the Abufe followeth.VVhich 344- | The abute of
lynes hath Monopolized ro himfelfe, in his Par of | Exchange,
Exchange , which is the onely  4bufé thereof.
cMalynes in diuers parts of his Litzle Fifh, and in
his Great Whale,where the fame is {uck’t in againe;
would perfivadethe world , thatthere isagreat
vnderualuation of our monies in Exchange , to
thofe of Germany and the Low Countries. Which
is the foundation and maine piller to fupport his
Par,& perillous proie¢t:{o if you take that away,all
falle’s to theground. In An. 1586. he faith, the
Reall of 8. was {et inthe ZLow Coustries at * 4.
Stuyners, and the Exchange at * 33.5. 4.d. Fle-
mifbfor our 20.5.Sterding : andthe Riecks Daller
went then in Germany at® 3 2. fhillings Zaps | and
the Exchange at © 24.s. 9.d, Hamburgh mony for
our 20, fhillings Sterling. The Reall faith he, is
now raifed in the Low Countries to ¢ 5 1.8tuyuers:
and the Rjecks Daller in Germany to © 5 4. Shil-
lings Zups. Whereby <Malynes would inferre,
that by how much thefe monies are inhanfed
aboue thofe ancient values, which is not fo little
as 2 0. 1n the hundred, by {fo much our menies are
viderualuedin Exchange vato thofe parts: and by
fo much our natiue Commodities are {old in for-
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raine parts too cheape, and the forraine broughe
in as much toodeare : and tobe the caufe alfo of
the exportation of our mony; and the hinderance
of the importation of forraine Coine into this
Kingdome. Thefe are fearefull effets ; if wee
may giue credit to Malynes Report. Andthis ¥
take to bee the fubftance of Malynes {uppofition.

Whereunto anfwer, that firlt denomina-
tion of monies,, doe alter their names onely , not
their true values. For there is no more fine filuer
in a Reall of 8 .when it goethat § 1 Stuyuersthen
when it goeth at 42 Stuyuers : norin a Riecks
Daller whenit goeth at 54 fhillings Laups, then
whenitgoeth at 32 fhillings Lsps.  And next,
that as the mony hathbeen raifed in Germany and
the Low Countries, fromthatit was in An. 1586. |
fo likewife bath the Exchange there riffen fince|
that time accordingly whichbeing oppofed to the
rifing of the mony, maketh the one equiualent to
thic other, Wherein Malynes error is fogrofle,that
I wonder, how any man of vnderftanding could
be deceiued thercwith : forhee reduceth the in-
hanfed dutch mony into Englith mony.at the low
rate of Exchange : whereas he fhould haue taken |
a{well, the inhanfed rate of Exchange, asthein-
hanfed mony, and then the difference had been
noneat all.

This may be made more perfpicuous by a fami-
liar example. A Gentlemarn goeth oucrinto the
Low Countries, and maketh ouer 100. |, Srerling
to beare his charges there. The mony he delivers
by Exchamgein London for Amfterdam after the
rate
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rate of 3 3 th.4 dewwzance. Atwhichrate he is to re-
ceiueat Amflerdam L 116.13. 4. Flemifh for his
100 Ldclivered at London.This L166.13.4 . Flemifh
is paid him in Amfterdam in Hollawds Dallers, at 2
Guilders or 40 Stuynersthe Daller, which amoun-
teth to iuft oo Dallers. Sothen thefe 500 Dal-
lersyand thar L 166.13.4. Flemsfh,are both equal
in value to this 00 L. Sterling. It falleth out that
this Gentleman 1s otherwife fgpplied of mony in
the Low Countries for his expence ; {o that being
againe to returne for England , heis to remit his
mony backe againe by Exchange for London. And
by this time the Hollands Dalier is rifen from
2 Guilders to 4.2 Stwyners the Daller : {o that now
hisL 166.13.4.Flemifh is in denomination come
tobe 175 L. Flemifh : butwithall the Exchange s
alforifen to 3 5.fhillings Flemifh. Now the que-
ftionis, whatthis Gentleman (hall gaine by the ri-
ing of the mony thus vpon his hand in Holland?
Surely that which the Dutch-men fay, is Gset 7
ae ogge , quact in de buydel ; and we fay, that you
may put it in yosr eye,and not fee the worfe_s,which
is iuft nothing at all. For his 13§ pounds Flemifh,
being to be deliuered by Exchange for Londor at
35.{hillings,that is,to receiue 20.fhillings Sterling
at London for 35. fhillings Flemifh delivered at
Amfterdam . isall one, as to haue delivered his
L 166.13.4.at 33. fhillings 4 pence : and both
of them produce only his 100 |. Sterding againe,
and not a peny more. |
But if this Gentlemen would learne of <Ma-
lynes to reckon without his hoftesthat is,to reckon

103
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his FJemi[h mony rifen high, at his low Exchange, !
he might haue deceiued himfelfe, as 224lynes fe.. |
| ceiueth others, with his Flemifbreckoning. Orif ;
it had been lawfull for this Gentleman, to haue
{ent ouer his roo.l.in Spanifh Reals , when the
Reall of 8. went at 5 1. Stuyuers at Amftordom
and to haue had the lucke of alow Exchange from
thence, tohaue delivered his mony backe, which
is very rare, when the Species run high ; he might |
haue got 2 5. inthe hundred as they did that car-
ried Reals thither laft yeere : as I haue elfewere !
| hewed vpon the like occafion. Ortherwife, when
| the Species run high , and the Exchange runne’s
high : hoc aliquid,nibil : all this fomething produ-
ceth nothing.

And this is all the My/tery chat is in this deepe |
{peculation of Exchange, wherewith <Malynes
would amaze the world: Sometimes there is fome
gaine : fometimes there is fome loffe : fometimes
there is neither gaine norlofle : bur as the rate of
the forraine Exchange falleth out, whereby that
| mony is to be remitted , which was before deli-

uered by Exchange ; {0 is thegaine or loffe,what-
focuer the denomination bee. VWhich Malynes
himfelfe proclaimeth in his Great Whale , in thefe
|words, Know yee therefore, that the benefit or pro-
fit of Excchange s neser known directly bus by the ve-
:change theseof.
] But becaufe this Rechange is vncertaine, the
gaine or lofle thereof muftneedsal{o bee vncer-
taine. Whereot there is no other realon to bee
guen, then of the vncertainty of all other thif;l;gsﬁ
whic
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when there is plenty of things, they are com-
monly cheape , and deareas they are more {carfe,

Exchangeof dntwerpe, and afterwards in all the o-
ther Exchanges, as of London 4 Paris, Lions, Roan,
Amfterdam , Delft , <Middelburgh , Hamburgh,
Venice, and elfwhere wher Exchanges are in vie:
which for that caufe , commonly follow the Ex-
changeof Antwerpe. And therefore as all other
Naturall things muft have their courfe, fo alfo

A

Parto be put vpon them, then the market will en-
\ dure to haue the prifes of all things prefixed or fet.
But yet to come a little clofer to Mulynes :

monies and Exehanges that haue been euer fince,
and take the prefent ftate of the time | and the Iz-

of the Low Conntr es, and the rate of the Exchange
as it goeth at this day,and bring Malynes Tenet to
this touchftone. Andamong( other Species , be-
caufe we haue had {o mach difpute about the Spa-
 #éfb Reals, and that thele are all one in Intrinfique

which are bought and fold in the matket, For

mult Exchanges, and willno more endure a forft

trinfigue and Extrinfigye value of owr moniesand |

valuel

or more or lefle in vie. And f{o it is in Exchanges, .

as there is plenty or {carfity of mony, foisthe
priceor rate of the Exchange inall places. And

;thence it is that the King of Spaines mony is {o
foone recented and felt of all the Exchanges in
all places round about. For his monies that are
yeerely difpofed, for payment of his Soldiers in
the Zow Countries , whether Exchanged with the
Genoasfes,or trilported in Specie, are firft fele in the

let vsleaue 1586. and the vncertaine rates of

H
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value or finenes, with our mony : that s, alcauen
ounces two peny waight fine. Thefe < dlynes
taketh notice to be now fetin the Low Countries
by a Piaccaet or Proclamation , publifbed the 21,
Inly.1622.at 2 Guilders 8 Stwysers, or 8 fhillings
Flemifh the piece. Now 4 § Reals of 8 are equall
to our 2o thillings Sterling in the ¥nited Pronin.
cesy In Extrinfigue and Intrinfigue value : and
bothare equall to 35 fhillings Flemifh, whichis
the prefent rate of the Excharge. For 4.3 Reals of 8,

| waigh 77 Englifh or Peny waight, and 25 § dfes

or Graines : and 20 fhillings Sterling waieth 77,
Englifh,and 16 e4fes : whichisbut 9 § Afes dif-
ference in 35 fhillings Flemifh , which is not a

peny Sterling inthe whole. Againe,4 § Reals of 8

at 2 Guilders 8 Stuyners the Reall of 8, produce
wft 35 fhillings Flenzifb : And 20 fhillings Ster-
ling at Y0 i Stuyners for cuery Shilling , as they
are alfo fet by the faid Proclamasion , produce
the very fame value. So then our Englifh filuer

t mony, and the Spanifh Reals, and the value of
[ both in the Low Countries, and the rate of the
| Exchange , doe all agree. Wher's the vnderua-
{ loation then that Malynes maketh all this ftirre

about, And our gold mony is rather ouer-valu-
ed : for eMalynesknoweth, that the Jacobss peece,
and the Grear go/den Rider are of one finenes.
Now this Gelden Rider by the Proclamation afore-
{aid isfet at x 1 Guélders € Stuysuers ;which is 37 fhe
& 8. d. Flemfh : And the lacobus peeces pro-
claimed for Bullion. Butif you will reckon them

but at the price of the Rider , and ar therate of

the
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on i;xc-/;ﬂge aforefaid, the gaine is 10 d.Flemifh

 Land. Forindeed the Jacobus peece and the Dou- |
 ble Rider being of one finenes, and the Jacobus

peece proclaimed Bulfion, ought there to be valued
ynder the Rider, {o muchas is the coynage of the
| Rider : Butthe Jacobus peeces being now {o much
{ought after there, to be brou ht oucr hicher ; the |
priceof themis raifed 4 d. Flemi[h aboue the Ri-
| der, viz.to 38 fh. Flemifh , and yetabundance of
them are ftill brought ouer by Dutch and Eng-
lith : or els our complaint of want of mony had

been farre greater in this Kingdome, *
What vie is there then of Ualynes Par? Or

 rather what «A4bxfec would there bee by fucha.
Difpar , which hee preflcth {ohard, and where-
 with he would opprefle vsmuch more ¢ For va-
| der the colour of the vnderualuation of our mo-
' ny in Exchange, which Thaue thewed tobee bue
| Imaginary,and a dreame of his own weake braine,
| hee would bring a Reall lofle of 20. in the hun-
| dred by raifing of the Exchange, vponall the Eng-
lith Merchants eftates in Germary and the Low
Counmtries , and by a fecret conucyance would

L ———

 in a peece, to bring them from Holland into Eng- 4

| conferre the {ame vpon the Strangerswhich would
all fall vpon the Cloth Trade ofg this Kingdome.

Yor ali menknow,thatin England the Stranger is
. commonly the Delinerer of mony,and the Englz/h |

the Taker. Becaufe the E;eglz}: commonly ta- |
| keth mony at home, either to draw home his
| meanes from forraine parts , or elsto inlarge his
itrade.  Andthe Stranger is the Deliuerer of mo-
i Cc ny
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ny here, becaufe when he hath fold his forraine
Commodities here, he is to remit his mony home
by Exchange. But in forraine parts, the Englifh is
commonly the Deliuerer, and the Stranger the
| Taker : becaufe the proceed of the Cloth and
other the natiue Commodities of the Kingdome
fold in forreine parts, adminiftreth continuall oc.
cafion to the Englifb, of Delinering of mony for
returne thereof. By meanes whereof, this grear
lofle would falle vponthe Englifh, bothin Eng-
land and Beyond the Seas , and beconie {0 much
gaine to the Duzch.  For the higher the Exchange
is in England, the more lofle it is to the Tuker
and the morc gaine to the Deliuerer : becanfe the

Taker muft give rothe Delinerer , {0 much more
l Flemifhmony abroad , forthe Engli/b mony hee
taketh vp by Exchange at home, as the rate or
price of the Exchange israifed. And the higher
the Exchange is in Dutch-land, the more lofle to
the Delinerer,and gaine to the Taker by the fame
reafon : becaufe the Delinercr muft there giue to
the Taker , {o much more Flemifb mony, as the
Exchange isriflen , for the Englifh mony heis to
’receiue at home. As for Example : fuppofe the

Exchange goe from London to Amflerdam at 35
{h. Plemifh, for every 20 fhillings Sterling : then
if Itakevp 100.1. Sterling of a Dutch <Merchant
in London, I muft pay him or his Affignes 175.1.
| Flemifh at a Moneths time in Amfterdam. Or if 1
am at A mflerdam, and will there deliver 100.1
Sterling for Lenden, and the Exchange from
thence for Zondon , goe at 34. fhillings 9 pence

Flemifh

el
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Flemifh, for euery 2o.fhillings Sterling : then if
[ deliver there 173 pounds 15 fhillings Flemifh,
1 fhall receiue 100 pounds Sterling, at a moneths
time in London. But if the price or rate of the
Exchange fhould be raifed in London,from 3 5 thil-
lings to 40 fhillings Flemifh,for euery 20 thillings
Sterling; which is much lefle then the fuggefted
difference before mentioned, thenI muft pay in
Amfterdam 200 pounds Flemifb for 100 pounds
Sterling veceived in London. Orif Ibe a deliue-
rer of mony at Amfterdam ; where I {halbe fureto |
finde the Exchange torife in proportion to the Ex-
change at London o as Malynes himfelfe confel-
’ {eth, T hat theprice of the Exchangewill alter there | Livde Fifh
accordingly , then Imuft deliver 198 pounds 15 [#-35
fhillings Flemifhsat 39 fhillings 9 pence, to re-
ceiue 1o00. pounds Sterling at amoneths time in
London. W hereby my lofie will be in proportion
to the other, with the difference of time,

If this be the Inconuenience, whatwillbee| ¢, 19,
theeuent? Surely no lefle then the Decay of the | The Decay of
Cloth-trade. For the Exchangeis that, which re- | the Cloth-

prefenteth to the Englifb Merchant | his whole! ;r:j cb;?rfff
eftate beyond the Seas, for his ready vie and im- | lynes Par of
ployment thereofin England vpon all occafions. | Bxchange.

Which is the caufe, thatthe Englifh Merchants
which trade into Germany and the Low Countries,
doe buy their cloth with Ready Mony, when other ;
Merchants that haue not this benefit of the Ex- |
change, are faineto Taketime of the Clothiers, to
pay them at the returne of their Eftate in Wares.
So that if there fhould be a ftop in the Courfe of

Cc> the
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change, vpon his Cleth. Ifhe forbeare to take vp

' neceflity, this loffc muft bee expeted of the C/o-
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the Exchange , then either the Englifh Merchant
will forbeare to take vp mony by Exchange ; or
cls hee will looke to recoucr thieloffe of the Ex- l,
mony by Exchange , then he canneither buy fo |
much cloth,nor giuc ready mony for the fame as
he was wont.Wherby will follow a ftand in Blaci- |
well-Hall, which is wont much to be refrefhed by |
the ready vic of the Exchange. Andifthe Englifh
wil not take,the St7anger cannot deliver: and ifhe
cannot deliuer, of neceffity he muft be thruft vpon
the T'ranfportation of Mony, more then euer he was
before:and then the remedy will be far worie then
the difeafe. And if the Englzfb Merchar muft needs
recouer the loffc of the Excaange vpon the Cloth,
it muft either be done in the buying of it ar home,
or{clling ofitabroad. But it cannot be done in
the {ale of the Clothabroad : for the Cloth-trade
grones already vnder the prefent burthen that
lye’s vpon it, which prefleth it downe fo fore,
that it cannot recouer it {elfe : whereof there are
2. principall witnefles, the Quantity, and the |
Price of Cloth, both diminifhed. Therefore of |

sl M

theer : which would be a macter of gricuous con-
fequence, as the termes of trade now ftand,

But will you heare <Malynes Prolepfis or an-
ticipation of thefe obteltions?  Thus,

e o T e R, e W | B s . Sepi— M et il ol el Bl L]

1 Seme make doubt, that the price of Exchange being !
ri{fen , there wiil bee no takers of mony, and then !
the delwererismore thruft vpon the exportation of |

mony.
2 Other: {ay, tharthofe Merchants which haue fold |
thew |

—— —
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cheir Clothes beyond the Seas, fhall recciue a loffe in
the making ouer their mony fiom thence,

Others {ay,that they thall not becable to vent their
Cloth , according tothe high Exchange , efpecially
now the fame isout of requeft : and would haue the
matter of reformation deferred votill another time,
The firft Obie&ion s anfwered before, that the Ta-
ker is ruled by the Deliuerer, who will not giue his
mony by Exchange, vnder the true value, according
to the Proclamation tobemade : and the Delwerer
being the Merchant firangerhere, will fooner bee
thruft vpon the Statute of Employment; for by the
exportation of mony he {hall baue ro gaine : where-

a, lome of the difcreeter fort,would nothaue the Sti= |

tute too ftri¢tly prefled vpon the ftranger, becaufe
the trade {hould notbe dtiven into their kards,

To the fecond,the Proc]lamation himiting a time for
execution, giueth Merchants ability torccouer their
monies , or to fell the:r bils of debt for mony, or to
buy Coimmodities for them,as the manner is,

3 To thethird, experience maketh a full anfwere to

both, that there did wantno Takers, when the late
inhancing of mony at Hamburgh, caufed the Ex-
change tc rife from vnder 28, fhullings to aboue 3y,
thillings ; whichismore then the prefent aleerarion
will be : 2nd Wooll was at 33.fhillings the rodde ,
which 15 now falien vader 2¢, (hillings. So thatthe
vent of our Cleth was nothindred, when it was fold
dearerby one full third: bur there was aboue 8o,
thoufand Clothes fold yeciely, where there 1s not
{old ncw 40, theufand Clothes,

, All whichobieétions and anfweres, arca Col-
loquy or rather a foliloquy of his owne. Malynes
did well to thinke on fuch obie&ions , as hee
{ could beft anfiver. Becaufe indeed the manifold,
 obiections which his proie¢t bringeth with it, are

| vhanfwerable. But Malynes is {o eafie a Comba-

{tant, that amanm-y giue him any aduantage of
theweapon, Let vs take it for cranted. that thefe
are all the obieét.ons that might occurre this

.ﬂ-_
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§. 22,
Malynes ob-
ieQions refu-

ted.

il pillanll

of EXCHA
proiect, and apply our {elues vato a Reply there-
vnto.

To his firft anfwer therefore I {ay,that it is o

more true,that the Taker is ruled by the Delinerer,
then that the Deliunerer is ruled by the Takey.

NGES 17 generall,

Contratus | Which Taking and Deliuering, as it is 4 volunta-

eft conuentio,
qui ex duorii
pluritmnue in
idem negoti-
um feu placie
tum confen-
{u,abligatio
ad dandum
quid vel faci-
endum con-
crahitur,
Alth.Diceslsy,
[.1.¢ap,64.

De Rep.liba,

1

ry Contralt , made by the mutnall confent of both
parties; {oarebothalikefree to Take and Deliuer
at their owne pleafure, asin all other contra&s
and bargains of buying and felling. And trade
hath in 1t fuch a kinde of naturall liberty in the
courfe and vfe thereof, as it willnot indureto be
fors’t by any. If you attempt it it is a thoufand
to one,that you leaue it not worfe then you found
it. And therefore Bodin {aith excellently, Ef enim
Ubertas naturalis buinfmodi | vt voluntas bené i |
naturainformata, imperinm alterius poft Deum Im.
mortalem resiciat. Naturall liberty is fuch a thing, as
the will being by nature rightly informed | will nos
endure the command of any but of God alene. Which
muft be vaderftood of naturall liberty in the vie
of things indifferent; and not of Regall authority |
in the excrcife of gouernment. And hence it is
gone into a Prouerbe, Quod maturadedit , tollere
nemo poteft. Tharwhich nature gineth , #o man can
take away.

Inflice is faid to be Diftributiae or Commutatine.
Piftribusine Inflice is{o called 4 Dijlribucnde, be-
caufe it giucth cuery man hisowne, by a Gesme-
tricall proportion, as the Cruilians {peake : that is,

with refped to the quality of the Perfon,not the
Thing. Commutatine Iuftice a Commutands, be-
caufe

_—vm—“__—.“-_
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caufe it giueth to cuery man his own,by an Arith-
meticall proportion : that is, with refpect to the
equality of the 7hing, notthe Perforn. This laft !
is placed in Commerce and Contraéts, becanfe

by the rule of Iuftice there ought to be an equali-
ty inbuying and felling : wherein Par eff vtriif- i
que conditio, as the Ciuilians alfo {peake, the
Buyer and the Se/ler, hethat Lettets, and hee that
T aketh, onght tobee vpon equall termes, And
therefore you breake this law <afalyses , when
youwill haue the Taker of mony ruled by the De-
linerer.

Malynes addeth, Thar the Merchant Stran-| §. 24.
ger will be fooner thrufl vpon the Statute of Employ-
ment 5 for by the exportation of mony he [hall haue
no gaine : how quickly <Malynes hath forgot his |
owne practice, which he fpake of but ere while,
in putting 1o Jacobus peeces in his pocket , by {en-
ding ouer 9o Peeces to <Amfterdam ! And {urcly
‘thole difcreet perfons, that finde faule with the #
{trangers employments here in this Kingdom, are
| p%rlle of Cefarsfriends, nor friends to Cefars fub-

1eéts.

To the fecond I reply, that (Malymes taketh §. 25.
care onely for the prefent, as thofe beafts of Ephe- | * edypu-y xu
fus did, of whom Saint Pax! {peaketh, * Ler s, <Y Relcy
eate and arinke,for to morrow we fhall die. For by Zﬁ: .
this Limitation of the Proclamation, the Eng/ifh | 15.32.
Merchants fhould once efcape thisloffe of 0. in | §d°’ bibe,
the hundred, and euer after pay it to the Dazch. ggﬁf,f,’ - ’1
| The Ephramizes were knowne by the pronoun- | volupas.
cing of Sibbolesh.and {o may <Malynesby his Lan-

N grage, !

N
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guage , bee knowne what Countriman hee is,
§. 26. Tothe 3. Ireply, that althcugh there wanted
not takers of mony by Exchange for Haméurg/:,!
whenthe Exchange rifle from 28 fhillings to 35
fhillings , yet it doth not follow, that therefore
there would be takers at his Par of Exchange : for
it is a plaine Di/fpar , adifferent cale. For thofe |
that then tooke mony for Hamburgh , the Takers )
§ gained and the Deliuerers loft : becaufe the Ex- |
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change rifle £ {tcr at Hambureh, by reafon of the|
rai{ing of the monies there, thenit did at Londss,
Whichif 2 alynes be ignorant of, he was furely |
| afleepe in his Great Whales belly atthat time. Bug
In (Malynes cafe, the Delinerers will get, and
| the Takers muft lofe : becaufe his rate of the
Exchange at home muft be higher, thenthe for-
Pag.14. raine Exchange els the ftrangers gaine of tranf-
portation of mony cannot be anfwered by Ex-
change, according to his owne fallible rule.
I—feaddeth, thatour Wooll wasat 3 3 fhillings
a todde, which now is fallen vnder 2 o fhillings :
and that there was abouc 8o thoufand Clothes
{old yeerely , where now there is not fold 4o.
| thouland. Animmus meminiffe horret , luitugue
refugit. Malynes produceth ficha miferable ef-
fect,of the decay of the Cloth-trade of this King- |
dome, as would make a mans earcs tingle to heare
:1it. ' What's the inference? mary thar his Par of
| Exchange, may proue alfo another Barreto trade; |
and caufe the Cloth-trade bothin the Clothier !
and Merchants hands, to be {fo much dearer to |

them, and cheaper to the ftranger, by how much j
hee

§. 27. I
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hee would alter the naturall coutfe of the Ex-

change, 1o the great aduantage of his owne, and
the lofle of our Nation.

This is the profit of this and the like Projecis |
Thefe are ill feeds fowne in a fertile foyle! Thefe
are like Cadmus ferpents teethfowne inthe Earth,
which brought vpmen in armes killing one ano-
ther. Or like the Apples of Sodome, that are {pe-
ciousinfhew , but if youtouch them, they will
fall vo powder. Qui premonctur , premunisur : A4
man fore-warn'd & balfe arm’'d.  And I hope we
(hall cuer be warn’d by thofe harmes , not to di-
fturbe trade for any guilded probability, nor in-
nouate the fame, without euident vtility,

And thus it appeareth, that as <4lynes obie-
&ions are faigned, {o are his anfweres alfo. Such
is his Paryand {uch is his Perfon. 1 {hall therefore
leaue him and it, tothe wifdome of the State : to
which I doubt not, it is as cleere as the Sumne,
thatthere is nofuch Canfe as Malynes pretendeth,
and therfore no need of any fuch Remedy: That his
Proiec? is dangerous and damnable : and not fo

difficult to be difcern’d, as perillous to bee put in)
pradtice.

ANd thus much of the Perfonall Exchangebe- §. 28.
- Atweene man and man , in mony,in merchan- { of te Pro-
dize : Itremaine’s now to fpeake in 2 word of the | uinciall Ex-
Prowinciall Exchange betweene Country and | %"
Country in the Ballance of trade. Such as is the
Perfonall Exchange betweene party , and party :
Suchisthe Prouinciall Exchange betweene Coun.
try and Country. T har , refpeéteth the gaine of

Dd one '
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oneMan with another: This,the gaine of oneKing-
dome with another:T hat, concerneth the Subiecs,
T his,the Sonerargue.

The Prowinciall Exchange,is that generall permu-
tation betore noted,which one Conntry maketh with
another , in mony , in Merchandiie in all kind
of Commerse_., And therefore it may well bee
{ad vo bee the Periphery or Circumfirence of the |
Circle of Commerce ; and The Ballance of trade -
the very Center of this Circle. For asinthe Per-
| [onall Exchangebetweene manand man, the gaine
or lofle of {uch Exchanging cannot bee knowne,
but by the returne of the mony exchanged : (hat !
is, till that mony bee come backe in Exchange |
which was at firft deliuered, as is before declared:
So allo in the Prowinciall Exchange betweene
Country and Country, the gaine or lofle which
one Kingdome maketh vpon another, cannot
bee knowne wvntill the Returnes thereof bee |
made: that is , till the forraine Commodities bee
brought in, for the Natiue Commodities iflued
and carried out; and both caft into the Ballance
of Trade , to bee waighed and tried one againit
the other.

Foras apaire of Scales or Ballance, is an In-
uention to thew vs the waight of things, where- |
by we may dilcerne the heauy from the light, and
how one thing differeth from another in the |

| Scale of waight : So isalfo this Ballance of Trade,
‘ an cxcellent and politique Inuention,to fhew vs
{

Enigganiiie

the difference of waight in the Commerce of one |
Kingdome with another : thatis, whether the
Natiue |
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Natiue Commodities exported , and all the for-

ouerballance one another in the Scale of Com-
merce.

If the Natiue Commodities exported doe
waigh downe and exceed in value the forraine
Commodities imported ; it is a rule that neuer
faile’s, that then the Kingdome growe’s rich, and

profper’s in eftate and ftocke : becaufe the ouer- |

plus thereof muft needs come in, in treafure.
But if the Forraine Commodities imported, doe
exceed in value the Native Commodities expor-
ted; it is amanifeft figne that then trade decayeth,
and the ftocke of the Kingdome= wafteth apace:
becaufe the ouerplus muft needs goe out in trea-

{ure. As for example: If this Kingdome fend |

out Clothes and other the Natiue Commodities
thereof into forrain parts,which are there fold for
one thoufand pounds of our mony invalue ; and
receine backe againe in returne,the forraine Com-

modities of other Kingdomes to the value of]]

~ight hundred pounds, for the thoufand pounds
{ent out, it is manifeft that the other two hun-
dred pounds, being alfo due tothis Kingdome,
muft necds come in, intreafure, to ballance and
| make euen the thoufand pounds at firft fent our.
Which of neceffity,muft either come in, in mo-
ny or merchandize : if not in mony, then in
merchandize : if not in merchandize,then in mo-
ny : and confequently the more come’s in,in mo-
ny , the lefle in merchandize : and the leffe in

—— | ——

raine Commodities Imported, doe ballance or!
!

merchandize the morein mony. Butif this King- |
Dd 2 dome !
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dome fhali receive in, twelue hundred pounds in
value of the forraine Commodities of other
Kingdomes , for the thoufand pounds fent out,
then 1t is manifeft , that this Kingdome {pendeth
more of the forraine, then other Kingdomes doe
{pend of our Natiue Commodities ; by two hun.
dred pounds in the value of one thoufand pounds:
whercby this Kingdome is become {o much in
dcbt to thole forraine Kingdomes: which of
necefli:y muft goe out from hence in treafure , to
{atisfic that which was brought in, more then
that which was carried out.  And this exper-
| iment is thercfore called The Ballance of Trade.
Which youmay yer more illuftrate, if you confi.
derthe Forme and the End thereof. In the
One, there’sa Quo modo : Inthe Other | there’sa
 Curoono How 1cmay bee done, inthe one :
| Why itmay bedone, inthe Other. There’s abe-
nefit inboth , and both within the Crrele of Com-
merce.

Wee will therefore confider this Forme, firft
Comparatine , and then Pofitzze. In the former
wee will compare and conferre together, {fome
| Formes of Former and Later times. Inthe other
wie will colle&t the ftare of the Prefent time, and
digeft the fame into a Ballance of Trade.

The Comparifon f{hall bee of two prece-
 dent Formes which I haue found out.  Whereby
it iy appeare, that this Ballance of the King-

demes trade is no conceit or Nouelty , but hatl
been the wifdome and policy euen of elder times,
to make apriny fcarch and ftrict enquiry, by thi;j‘
k1

—
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kinde of fcrutiny , into the ftate of times and
ccades. The former of thefe Precedents, fhalbe
an ancient Ballance of Trade , which is {aid to bee - heMame
| found vpon Record inthe Excheguer 1n the eight | ¢ iocbefare

and twentieth yecre of Edward the third, in this | mensioned,in
forme following. Viz P.1 8, thereof,

alline

On¢ andthirty thoufand fix hundyeds
‘ Bty orc facks and a halfé of Wooll at fix |
| pounds value cach fack,amount’ to ! G, jh d.
L189909.00.oo| -

Three thoufand thirty fix hundred>¥95982. 1. 0%
| fixcty fine Fels, at forty fhillings value
| each hundred of fix fcore, amount to

L ooso73.01.08)
Whereof the Cuftomeamount’sto, —=081624. 21, O1I
Fourteen Laft,feuenteen dicker ¢ ﬁueg

hydes of leather, after fix pounds valueyoooo089 as. oo
the laff,
Whereof the Cuftome amouns’s 10, === 00 06. 17 6
Foure thoufand (euen hundred [euen-
2y foure Clothes and a halfe, after ﬁrryz
| [Fillings value the Cloth, is
| Erght thoufand fixty one
peeces ¢ ahalfe of worfled, I 871713
| after [ixteen Shillings eight 717154
pence value the peece.

Whereof the Cufome amount's to, —--000215. 1% 07

Summa of the Ont-carried Commod;-
2165 1m Value & Cuflom amounteth to%z 94184 17. 02

Dd 3 one
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One thenfand eight hiidred thirty two
Clothes, after fix pounds value the clot/y%o 106992, o00. 00
W’/Jereqf the Cyﬁame amount s [0===0 000 91. I2. oo

T hyree hundred ninety (euen quintals

and three quarters of waxe, after forty go 00 795. 10. 00
{ hillings value the hundredor quintall

Whercof the Cuffome /s w—ms  w=e000019. 17. 0F
One thoufand eight hundred twenty g

nine Tunnes and a halfe of Wine, aftergo 0 3 6 59. co. co
forty fhillings value the Tun,amou’ts to
Whereof the Cuftomeis — wmem  wwe000 182, 19, oo |

i

Linnen Cloth , Mercery, and G'rocer;%
wares, o all other manner of merchadizeS® 2 29 43+ ©6. 10
Whereof theCuftomess, —= =—000285. 18. 03

e

Somma of the In-brought Cammadi—§
ties in value and Cuflome is 038970, 03. 06

Somma of the In-plufage of the Out-
carried abone the In-brought Commo-gz 55214. 13. 08

dities amountel to —— oo

§. 30. 'The other fhall be of a Ballance of trade of fre-
{her memory, made in the eleuenth yeere of the

; raigne of our Soneraigne Lord the King, by or-

der of the right Honourable the Lords of his Ma.
iefties
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iefties moft Honourable Priuy Counfell, vpon
the motion of the now right Hon" The Earle of
catiddlefex, Lord Treafnrer of England. Tt was
made in this forme. VIZ.

Merchandize Exported from Chriftmus An. 1612
10 Chriftmas An. 1613. |

. fh. d.
Cuflome of the Port of London ~ — 061322, 16, 07
Cu [fome of the Ont-Ports — 025471. 19. 07
Wrappers being the tenth Cloth, Bay,%
1nd Cotton — —C 007C00. CO, OO

Fifh of our owne fifhing , and freed
[from Cuflomeby flatute ———% ©070c0. ©0. o0

Forraine Goods Imported and Expar-}
ted Ag8! 1, ﬁee cf Cuﬂame by Priny Seale§ ©©C3737- ©4. 05

o

T he T otall of the Cuflome. —— [04532. OO, O7

The which is the twentieth part of
Goods Exported : and being multzp/zedgz 090640, 11. 08

f

by twenty,produceth the value of all the

Exportations to be —
The Cuflome of thef¢ Goods amountsto 0086794. 16. 02
T he Impoft paid Ont-wards — 0010000, 00, QO

The Merchants Gaines, fraight, and
other petty Charges here and abroad

%o;ooooo. 00. 00

TheTotallof allthe Exportations.e——2 487435. ©7. 10

Merchan-
B e S o
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Merchandize Imported from Chriftmas An.1613.
to Chriftmas An. 1613,

L. B 4.

| Cuftome of the Port of London  ~— 0 482 % 0. or 09

Cuftome of the Out-poris ~—— 013030. 09. 09
Cuflome of the Silks - 015477. CO. QO
- Cuftomeof Venice Goldand Siluer &= c00700. 00. 00
Cuffome of Erench Wines ~—= 003000, 0O0. 00
Cuftome of Spanifh Wines -— 0013200, ©00. 00
| Allowanceof 5. per Cente —— 004000. ©00. 00

Silkes one third part of that they coft, 004000, 00. 00
| valned at 12000. pounds. —_
T 0 bee added for the vnderrating o §
Wines,two third parts of that they cfﬂf 006400. o00. 00
To be added for the vnderrating of
Linnen and other < Merchandize, aneg ©012000. o©00. 0O
thirdper Cento for 36000, pounds.

| Tobee added for the underrating of g

.-"___u_n__-

The T otall of the Cuftome. ~—— 1070§7. I1l. 06

Thewhich is the twentieth part of the
Goods Imported, and being multiplied b
twenty, produceth the value of all 1
Importations to be — —

21411§1. 10. 0O

T he totall of all the Exportations, is——= 348743 5. 07. 10
T ne totall of all the Importations, is=m== 3 1 4115 1. 10. 0O

el S St g

So there vemaines more caried ont, then
. - ] 0 z » s I 0
15 brought in this yecre, the Summe of 346383 17

In
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Of EXCHANGES in generall.,

In the Comparifon of Thefé ancient, with

Thefé moderne times, there's as great a difference,
25 there’s a diftance betweene them. Forinthe
Former,theze’s an Example beyond Example, a
great Exportation, a {mall Importation. In the
Latter, the Exportation,the Importation, are ve-
ry great in both. Inthe Former, the forraine
Commodities haue little place or price : Inthe
Latter , the farre fetch’t and deare bought, are
broughtin priceand vie. A greatdeale of Poli-
cy , frugality may bee feene in the One : much |
prodigality , fuperfluity , may bee found in the

Other. Yertin this latter, becaufe we had the caft
of the Ballance, and that the Exportation did cx-
ceed the Importation, though infinitly fhort of
the proportion of the formertime ; the Subielts
profpered, Trade florifhed, Treafure was impor-
ted : And it was fuch Treafure as ftayed with vs, {
and went not againe fromvs : nor were there

{uch complaints knowne then, as now are heard

in our ftreets. That Elder tilne, was like the Gol-
den age : the Later,like the Siluer age : but the
Prefent time, is like the Iron age.  And therefore!
wee will pafle from this Comparatiue , to the Po-
fetiue forme of our Ballance | to bring rothe Scale,
the ftate of the prefent time and trade.

W herein, becaufe the other Formes are diffe-

rent, and as long as there ate , Tot fenfus quot ca- !

prtay as many m:ndes as men 5 euery man aboun- |
ding in his owne fenfe; {o long there will be fome
difpute about any Farmse : it will not bee imperti-
nent, to fpeakea word of Caution , and then of

Ee fhc

g
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§. 33.
Caution int
powunt of Ex«
portatten for
the forming

of aBallance.
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 ihe Conffitution,of this Formeof ours. Ia which

}

| tation , and Importation. And firft of either

- Kingdome, by the Cuftomes of the Kingdome:

l

- ool T

|
4
;

!

| his Maiefties Subiects, are not to be difcerned by

| into the Scale of Exportation, by the difcreet

| cauie thofearea part ofthe ftock of the King-

| charges, 1t would bee imployed in the Natie

Castion, althorgh his Mateftics Records, and
bookes of Cufltomes, are the beft and readicft di-
rc &0, to leade vs to the value of thetrade of the

yet becaufe there are fome things of fpeciall con- }
fideration, which cannot be dilcerned by the Cu-
ftomes ; wee will therefore confider fuch things
as are therein obuious vato vs, in point of Expor .

T —r. ik ey n

A part : and then of borh together.

In our Exportations , wee areto reckon our
forraine Commodiries imported , and not fpent |
in the Kingdom, but Exported againe into forrain!
trade, asthe Natiue Commodities of the King. !
dome. Becaufe whatfoeuer the Kingdome fpen- |
deth not of the forraine, is all one, as that it {pen-
deth not of it’s owne.

Alfo the Fifhing trades, whetherwithin his
Matefties Dominions or without, exercifed by !

L]
[

the Cuftomes , becaufe the fameis freed thereof |
by Statute: which muft neverthelefle be brought

colle€tion and obferuation of Iudicious Mer-
chants,as part of the Kingdomes ftock.

Alfo the Cuftome and petty charges,, the
fraight and Merchants gaine,mu{t bee realonably
valuedand caft 1nto the Scaleof Exportation : be- |

dome : for if that mony were not laid out in

Com-
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| Commodities, to the encreale of the Kingdomes

' much water is wont to goe by the Mill;which,al-
| thoughat firft fight aman might thinke, might
[ be fet, like the Hares head againft the Goofe Gi-

| pon the Scale of Exportation in thisregard. For
| our Native Commodities, as Cloth, Tinne, Lead,
and the like, are of great Bulk and Maflic, and not
 cafic to be ftollen out : but the forraine Commo-
, dities are of fmall bulke, litcle in quantity, great

 Gold and Siluer thred  Silkes wrought and vn-
| wrought,Cambricks and Lawncs,fine Holland Cloth,
| Cuchanel , Tobacco, and theltke : which as they
| are eafie to be pocketed and conueyed,{o are they

i mes doe not lead aman {0 neere to the value of

Of EXCHANGES ingencrall.
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Inour Importations, weemuft confider, that

blets: yet certainly, there is agreat waight hang’s

invaluc : as zewels, Cloth of Gold and Tiffue, Venice

very rich to be valued : and this one confiderati-
onalone,may turne the Scale of Inmeportation much
againft vs,in the Ballance of Trade.

Alfo whereas in the Importation | the Cufto-

:hegoods,as in the Exportation : {othat thereby
you can neither know, wh.tthe goods imported
coft with charges abroad , nor what the fame are
worthat home : there muft bee due confiderati-
on had, of the one and the other in the Ballarce of]
Trade. For if a Commodity coft 100, pounds
terling at  Amflerdam, and is there paid for, by
the Cloth of this Kingdome , and will yeeld bur
90. pounds in England, and perhaps is rated in
the Cuftomebutat 60. pounds; yetthe Zmporta-

Eeco 1707 4
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}

tiom in the Ballance of T rade,is to be charged with
the value of the Goods as they coft with charges,
| and not as they are worth to be {old,much lefle as
 they are rated in. the Cuftomes : becaufe thar
' whichthey coft more then they areworth, and
| more then ar which they are rated in the Cu.
ftomes,is alfo part of the Stock of the Kingdome.

6. 35. And laftly 15 both,inthe Exportations 1{ay, and

Cawionin | Importations, there muft be Zerity, there muft not
{ Exporeation | be Parsety. The Collections muft be truely made,

and \mporta-* and one forme muft be duly obferued : leaft if the
Fo D o : one be not Exact, or the other Various : the vn-
of the Ballice | certainty of either,may breed obfcurity in both.
ofTsade. 1 Eor he that waigheth a draught , either with falfe
waights; orfuch as are of differenc ftandards, can
neuer tell whether he get or lofe by his waight :
euen {o inthe Ballance of Trade, if either the Col-
lections be imperfect,or the forme of the Ballance
different ; you fhall nener knowe whether the
Kingdome gaineth or lofeth, by the caft of the
| Scale inthe Bellance of Trade.

Therefore if it may feeme good to his Maic fties
high wifdome, to grant a Commifion euery yeare
to fome of his Maiefties principall Fermers of his
Highnes Cuftomes , and to fome of the moft ex-
pert & iudictous Merchants of the City of London,
and el{where,to conferre & agree vpon a conftant
Formeto be kept euery yeare; & as conftantly eue-
ry year to take a Ballance of the T rade of the King-
dome, according tothe pra&ice of other Princes
and Countries; it will proue both facile and fami-
liar vato them, and an excellent Policy of State

VIito
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!

vato the Xing & Kingdom, in the courfe of trade.

Y

And now we will come to the Pofitiue Confls- Théc.pgﬁfi;s

tution of our owne Fﬂfﬂ!ﬁ,to bring to thﬂ Bdﬂdﬂff, t con{titund of
| the ftate of the prefent timeand trade : wherein gcuf‘ﬁigf 2
: . . . 3

I will giue you a tafte of one yeeres collections of | e orefent

| the Kingdomes trade, in this forme following.viz. ! time & trade.

The Ballance of the Trade of the Kingdome 15 Debitor, for
allthe Exportatiosns of the cMerchandize thereof
for onewhole yeare from Chriftmas An,1621.
10 Chriftmas An. 162 3.as folleweth.

B o T R Ll I T

' . b d.]
. Cuftome of the Port of London  -— §0406. ©6, 04
Cuflome of the Ont-ports —-26756. 18, ©0C

T he Cuftome of Wrappers of Clothes,
Bayes, and Cottons,free of Cuflume, 56-2 000. 00. OO
ing the tenth part of 50000, pounds 95505 ,
" whichisthe Cuflome of them sl —

} T he Cuflome of the Fifh of our awm‘g 4

Sibing.andwhichis freed from Cufomepo7000, 00. 0O
by Starure,by computation —

| The Cuftome of Goods fhipt out by Cer-
tificate:viz, of forrasme goods brought

40y and for want of ventinthe K ng- l
1a’tmr‘nf, Jhipt out agaime:which are freed
of Cuftome by his Muiefties graciows

El grannt of Priuy Seale —

vologo. 00. 00

TheTotall of all the Cuftomess ~——97213. ©04. 04

l

__________________Eeg . Which!
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Which Terall being multiplied by
twenty , becanfe tbj, Cuflome is valued
by twelue pence in the pound, produceth 1 264. on,
the vducif all the Goods E:;{;orted taS 744154 o7. o1
AMOURE VRO — —

T he Net Cuftome of which value, at
 tsvelue pence in the pound, the Wrap-
 pers, Fifb, and Goods fbipt out by cer-~00773163. 04. 04

tificate deducted, isthe 2, fummes firft

| before mentioned and is — |
| The Impoft of Bayes s Tinne, Lead, _:
 and Pewter , which onely are impaﬁz/%oo ©7370. ©1. 0§ |
| outwards,amonnteth to —
 The Merchants gaine, fraight,
| and petty charges vpow 1944264 .. .
i being the whole value of the Expor-fi©291639. 00. 00|
| tations as abowe appeareth 5 a1 5., pch 5
i Cento, 15 sonmm e

| ges, Amonnt 16 — —

The
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7he Ballance of the Tradeof rhe Kingaeme is Creditor, for
all the Importations of the merchandize tireof for one
whole yeare, from Chr:flmac  Ar. 1621. to
Chrifimas An.1622. as followeth,

L. v d.
T he Cnsflome of 15e Port of zondon——682 80, o09. oI
T he Cuftone of the Ont-Por ts -—196§%79, 0©2. 06 |
T he Cuftome of 1¥ines of all fortes,all g

© 3200,

other M.rchandize heing included in 00- ©O
the ﬁrmer,z'.f  — ———
T he Cuflome amonnts to —91059. Il. OF

the underrating of Goods in Cuflome,p3035 3. 03. 10
t0 that they areworth,or coft 46 ——

Alfo the allowance of 5. per Cento Vpon] .
Lo1osg. 11, 7us ~¢%4572 19, 07
The Totall Summe amonntsto == 1 2 ﬂ5i 15 o009

Which totall, being multiplied by 2.0
produceth the value of all the Goods Im-$2 519315, 00 oo |

One thirdpart thereof to be added, fbr%

Jorted.to amount vnto —
Fine Goods fecretly consueied in- g Lo o i
wards, more then outwards. —30 00 0ut. 00, 00,

R —

TheTotall Insporiations amount to====2 6 1 9 315, 00. GO

The Totall Exportations 3320436, 12, 10|

The Remainder [beweth, that there is

more tmported thi yeare thenwa Ex-30298878. 07. o2
poricd, by the fumme of GRS

ks ——
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The End of
che Ballance
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So then wee fee itto our griefe, thatwee are ’
fallen into a great P nder-ballance of Trade with
other Nations. Wee felt irbefore inlenfe ; but !
now we know itby fcience : wee found it before .
in operation; but now wee fee it in {peculation : |
Trade alas, faile’s and faint’s,and we in it.

And now we are come to the Endof this Bal-
lance of Trade, which in Place is laft,but in Purpofe
firft & chiefst, according tothat in Philofopﬁy,
Fins eft Principium in Intentione : The End is the
beginning in purpofe andintent. |

A AMerchant when hee will informe himf{elfe
how his Eftate ftandeth, is {aid to take a Ballance
of hisEftate: wherin he colleéteth and confidereth
all his Wares | and <Monyes, and Debts,as if hee
would caft euery thing into the Scale to bee tried
by waight : Which is therefore in Merchants and
«Accomptants termes, fo calleda Ballance of Ac-
compt, oraBallance of Trade. Andto what End
doth he this Surelytotry in what Eftate he is
whether he goeth forward or backward, whether
he hath got orloft. And if it appeare to him by
his Ballance , that his Gaine doth not anfwere his
Expence the firft and laftis, he mult either Gasne
’}:WZ]’ or Spend leffe , or cls looke to come behind

and.

A Father or Mafter of a Family , doth thus alfo
confider his Eftate, by comparing his Expence
with his Reuenune : and if he finde,that his Expence
exceedeth his Resense ; either he muft Leﬂépn his
chrarge,or els Comfume his Eftate.

The Royall cMerchant , the Regall F Atberbqf

that
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 that great family of ¢ Kingdome, it Hee willknow
| the Eftate of his K¢ngdome, Hee will compare the
Gaine thereof with the Expence; that is,the Natiue
Commodities iffued and fent out, withthe Forvaine
| Commodities receinedin: and if it appeare that the
| Forraine Commodities doe exceed the Natine : ci-
| ther he muft increafe the Natine,0r Leffen the For-
| vaine, or clfe looke for nothing elfe, but The decay
| of Trade : and therein The loffe of hss Renenue, and
| Impouerifbing of his People.
| Sothen, the Endof the Ballance of Trade, may
 be faid either to be Propior, or Remotior. There's |
| One Endneerer hand; There’s Another Endfarther
off. One End of it is, to finde out The canfe of the
| Malady : The cther , to prelent a <AHMedicable Re-
| maedy for the decay of trade. |
‘ Hic labor hoc opuserat : in boththefe I be-
{towed my former time and paines, inthat Little | Free Trade |
| tract of T'rade , wherein I marfhalled thofe Caxfes | publithed,An. §
| and Remedies,into their rancks, in the beft order [ | **** |
' could : and to which I referre thofe , that defire
| more diftin¢tly tovnderftad thefame,left Ithould
feemto Tautologize, after Malynes manner, in
 vnneceflary repetitions.  For as all thofe Caxfés
| doe forcibly conduce vato the pader-ballancing
of Trade : {oalfo the remouing of them, mut
needs concurre vnto the Remedy thereof : and
you may lafely conclude, that vntill the King-
dome cometo an Ower-ballance of Trade ,the can- |
fes of the decay of Trade cannot betaken away : |
tor the Decay of Trade , and the Ouer-ballance of
Trade, cannot ftand together.

Ff But'
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But if all the Casfes of our ¥nder-ballance of
Trade,might be contradted in tivo words, furcly |
they might be reprefented, in two extremities of |
the Kingdome at this day : Powerty alas,and Pro- |
digaliry, The Poore fterue in the ftreets for want |
of labour : The Prodigall excell in excefle, asif |
the world,as they doe,ran vpon wheeles. Theone
drawe’s on the Owser-ballance of Forraine T ade : |
The other keepe’s backe in Puder-ballance our |
Trade. The onecauleth an Exceffein theirs ¢ The
ocher caufeth a Defed? inour owne. Inthe one, |
ther's Too much : inthe other,ther’s Too listle : |
would God there were agood <Atedium in both. |

What's the fruit of thefe things ¢ The Sunne |
bluthethto {ee, the ground grones to carry, the |
perfons of fauage cruell blood-fhedders , vn- |
heard of monftruous murtherers of thele times :
who feeme to ftriue to out-firip Casin and Iudas’
finnes. Iwantwordstogiuethemtitles! Iknow !
not to whom to liken them , vales to him whofe |
they are! ltmake’s me afraid of Jdlenes and Ex-
ceffe : that Thefe and Thofe, are all of one breed!
He that's 1dle, 1s fit for any Ewili : He that’s Pro-
dizall,1s aprey to the Dewsll. There was neuer
| more,nor more excellent Planters and Waserers,
then in this age, 1a this Z/and , in this City. Our
Hemi[hphere is {prinkled and {pangled, withglifte- |
ring Starres like the Firmament in a cleere night. |
1€ St. Hicrome {o long a gonc faid , De Hierofoly- |

mis ¢ de Britannia aqualiter, patet anla Caleflss: |
Heauen 1s as wide open in Britane, as in Hierufa- |
lem ; what would he haue faid, if he had &ehne
this

i
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this our cleere light of the Gofpell at this day in
this Kingdome? Is it poffible then , that fuch
match-leffe defperate deeds of darknefle , fhould
be done in fo clearea light# Isitnotawonder,
that the Seedbeing {o good , the Soile fo fertile,
the Sowers fo skillfull, thatthe Weeds | Such weeds
{hould come vp fofaft? No wonderatall! Be-

caufe the Enuions man come’s by night,and fowes
thefe Tares. But be not you dil{%ouraged yee
worthy Waerkmen :* T he Lord of the harueft, will
haue them growe together vntill the harueft. Goe
on therefore,fowe the Lords feed,which is the Im-
mortall feed of theWord of God. Fight the Lords
battailes : beeinftant infeafon,and out of feafon:
ceafe nottoteach, torefute, to corre®, toin-
ftruct: and pray continually , that this §rcat Dra-
gon, that old Serpent, which is come downe in-
tothe Earth, may not thus deuoure the people.
Youare T be lighs of the world et vpon a hill : |
Shine forth yee glorious Lights : keepe on your
courfe : breake through thefe Clowds : let no Pla-
net obfcure you : letno Erring Starre deceiue
you : you are now placed in this lower Otb, you
{hall one day be fix’t in an higher Region , where
your Sunne fhall bee the King of glory : your
\ King the Bleffed Trinity: your Law, Charity : and
| your Téme, Eternity : there you fhall fhine in a
{ Laradsce of glory,for euer and euer.
|  If the people of this Kingdome were num- | Thefrt End
\bred from Dan to Berfheba, 1 am perfwaded , ffn::;f trade
{ there were neuer more people, neuer lefle em- | iscomew vs
i ployment : neuer more ZIdlenes ., neuer {o much | the ftace

._ EF 2 .Exfﬁ ﬂ?' ) ‘thcr‘cof..

|
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8. 39.
The fecond
Fad of the
Ballance of
Trade is to
dire& vs to
thf RcmCdy,
which 1s t@
leflen our Ime
portatons,

§. 40.
Or to 18-
creafe our Ex-

gortatzons.
y Precept,

Prou.30. 274.
N
Ex multindine
dicituy
Si Belge per
Mare,atque
inomniterra
mults,
Arbeb Hebrvai-
cé quaft Herbe:
oK ex LY ami
ne locufle
Belg.e viraber.
cis & radick
2 Lus modict
ve[¢intit,

ainlakiontglinet

S

ftand : Itfhewe’s the Caufes of our Decay of

;

| the Zow Countries to learnethis Leffon. Although,
| the Kingdome of Naples,the Signory of Venice, the

Nyt ———

Of BXCHANGES in generali,

Exceff=! And this is the firft Exd of our Ballance
of T rade It fhewe’s vs our Cafe in whar Eftate we

trade : Itreprefents thofe caufes in Capitall Cha-
racters , that hethat run’s may reade Exceffé and
Idlenes.

What's the other End of it? Surely to di-
thing els, but to make our Importations leffe, and

leflened, by a reftraint of {uch fuperfiuous and
vancceffary things, as either we haue of our own,
or can make our owne, as may beft concurre
with the Policy of Trade, and the Wifdeme of the
State, to which as it become’s me,I humbly com-
mend the fame.

Our Exportations may be Improued, either

breue per Exemplum. Example is the beft precept.
Weeare fent zo the Belgicke Pifmire to learne a
Precept , and why not to the Belgicke Grafhapper?
For The*Grafhopper hath no King , yet they march
out,all in Troupes. Wee need goe no further then

Common-wealthes of Genoay Flovence, <Milan,
Marcelles, and many others, mightteachvs the
(:m~ thing ; yet the Low Countries doe feeme to
be an Epitemes of all the Reft. Which certainly |
for Pelicy and Induftry 5 may read a Le&ureto all |
the othcr people of the world. There you fhall |
{ec, their Gates ftand wide open : youmay carry

reét vs to the Remedy : which inaword , is no- |

r

our Exportations move_, Quar Importations may be |

by Precept,or Practice. Longum Iter per precepta, |

i
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out as much mony as you will : Itis there held
no Paradvxe, to let mony goe out, and yet not to
want it within : becaufe they haue an Eieto the
Ballance of Tradeo ; whereby they are affured ,
that although it may goc outat onedore, yet it}
will come in atanother. But there you fhall {ee
no Exceffe in {uperfluous confumptions of for-
raine Commodities. No Prozects,nor Proiectors,
but for the Common-good. Allkind of Manu-
factures inuented,that will fit the times,and pleafe
the mindes of forrain Nations. Their own Com-
modities eafed of charge , the forraine Impofed.
Frugality,induftry, policy, all working together
forthe publike. Allkinde of Szaples, of Corne,of
Wine, of Cloth,of Fifb,of Silk, of Spices,of Flaxe,
of Hempe of what not? And ail thefe,nottobreed
or feed home-bred Confumption, but to main.
taine T rade and Forraine Negotsasson. For indeed
their whole Country is nothing els, but a Magas-
zin,a Staple, a Receptacle, of the Comodities of *
all other Countries. And this is a liuing Precept,
a Parterne, a Forme, a plat-forme for our Imita-
tion , for the encreafc of our Exportation : and
this will reftore our ancient Ballance of Trade.

Orifit be too far for vs to goe tothem to learn
this Precept , they will come to vs. Looke vpon
Norwich , Colchefter , Bocking , Canterbury , and
other Citties peopled with the Dutch, There
you fhall fee at Home, what you might fecke
Abroad. There youfhall not fee that groffe abufe
committed, and {o much complained of in ouar
'Old and New Diaperies.  The falfifying where-
F f 3 OB i
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of, hath diminifhed their quantities halfe in halfe,
| Which as it tendeth to a great leflening of our
Exportations : {o cannot the{ame poflibly be re-
couered , without reformation of this abufe in
the Clothing of the Kingdome , which is the|
principall trade thereof. The Remedy come’s on
{0 {low,thatit is tobe feared, we fhall need a pre-
| cepr al{o , from fome of thofe of Norwick, Col.-
chefter, or Canterbary, to hclpe vs execute the
Statute for Clothing, of 4. of the King. As for
the difficulty in Perpetuanoes, the Reformarion
| whereof is thought to wantanew Law : Ifup- |
i pofe vader fauour , thofe may come vnder the
name and title of dozens mentioned in that old !
Law, as doe Dewonfhire and Hampfhire Kerfies,
which are either double or {ingle dozens, and |
fo are Perpetuanes alfo. And it were better
to haue fewer Lawes, with better Execution
then more Lawes, with moretrouble and lefle
vie.

§. 41. From this Precept, wee come to the Practice,
ByPraBiicei ! in the vfe of thofe meanes , which Almighty
God in great bounty offereth vnto vs , both|
Within,and Without the Land. Withinthe Land,
wee haue Materrals and Infirumenss, < Ma- |
serials of our owne growth, Materials of forraine
growth,none are wanting. Infiruments wee haue
of our owne Nation, Inftraments of forraine Na-
tions,none are wanting, VWe want not cMeawes,
ifour Catindes bee not wanting : wee want not
wAtion, if we wanted not Affeétion : but alas
otr chuldren are brought to the birth, and there

want's
‘WW
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want's ftrength , tobring them forth, Or rather :
wee haue ftrength, and doe not put forth our

ftrength: we haue meanes andvie st not. If I;
{hould tell you, that there is ten thoufand pounds |
a yeare, caft away in the ftreets of one Citty in
this Kingdome, it would feeme very ftrange! But
he that wiil confider how many thoufand perfons

therce are in Londen, that giue to idle poore in the
ftreets, and what oneman commonly giue’s in a

yeare;may computate atleaft twice thar Summe,

giuen in the City and the Suburbs. T his Summe {

the moft part loft, but it make’s the Citty fwarme
with poore, with idle poore : who as long as
they can liue by begging , will ncuer fallto wor-
king, nor liue by labour. 1 {peake not againftany
muans charity, bue with from my heart,that he that
is charitable, were more charitable, fo the {fame
were not abufed, or at leaft were better vied, for

 the publique good. For there is not onely the

lofle of {ogreat afumme , but of the exceeding
great benefit alfo , which the employment
thereof , in our Watiue and Forraine Manu-
factures, would purchafe to the publique ; if the
{ame were orderly colleéted,and prudently orde. |
red, for the Employment of the poore. Where
in I know not how to wifha greater glory tothe
City of London, then to haue the honour,to bee
the Founder of fo worthy a2 worke, to raife a
Stocke, out of the free will offrings of the Citi-
zens,and wifely to difpofe thereof for the poore’s
employment : whercby all their owne poore

might
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might be fet on worke;& an excellent patterne of
iety and pitty,giuen to all the other Cities of the

l Eingdom ,to purfue fo noble an enterprize by their
| good example. Andit need not be thoughtto be

a new charge to the City, for wefee the thing is
done alreafy, onely it is not fo welldone: where-
inmy felfe, thevaworthieft of all her Citizens,
had rather, if I were worthy,bethe firft | then the
laft,to further {6 happy & hopefull a worke. For it
will bringto God,glory: to the King,horour : to
the Kingdome, treafure:to the Subie&s, trade:to
the poore, employment : and proue by Gods
| blefling, a moft excellent meanes, to encreafe our
Exportations , and to recouer our Ballamce of |
Trade_.

§. 42. Without the Landthe Perfiatrade will not let
Or Withoue | me pafle, nor the Fifhing neither withouta word
theland. | ofeither. Both thefe aqoe promife much fupply
vnto our Exportation, Both of them,are of very
high and important confideration, for the honour
and wel-fare of this Kingdome. The one is a
worke for T he King : the other for all T74e King-
dome. Theone, ifweewill, is our owne : the
other , vnlefle wee will not, may bee made our
owne.

Forthe Trade of Perfia, it needeth the glory
of the Sunne, todilpell fome clouds that doe ob-
fcure and hide from vs , the excellency of this
Trade. Which if it will pleafe His <Maiefly to
vouchfafe, T am perfuaded it would proue a very
happy Commerce vnto this Kingdome, not infe-

riour vato any forraine Trade. Itpromifeth to
vent

linlelnar
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vent our Clothes and other our Native Commo-
dities, ingreat abundance : to yeeld returnes of
thefe Clothes,that will employ multitudes of our
poore : to fpare vsthe treafure that now wee ex-
portto the Indies , through the neceflity of that
trade: to employ many great Ships & good men,
with much more fafety,then in thofe other trads:
to furnifh the other parts of the Indies by the
meanes of that trade, without other fupply from
hence:to purchafe therich trade of the Red Sea, &
the benefit of trading there from Porz to Pert in
the Indian commodities; which in it felfe, will be
another Eaff Indian Trade : to turnethe Current
of the Trade of Perfiafrom Turky 3 to the weak-
ning of the Turks tyranny ouer the Chriftian
world : Laftly to draw the employment of many
Millions of mony into this Kingdome for the
Perfian (ilck 3 which the Penetrians, Marcellians,
and other Cities and Common-wealthes of the
Italians, French, and Dutch, doe now employ in-
to Turky, in that one Commodity onely: which
by Gocf:. blefling,we may be able to deliuer them
as cheape from hence,as now they fetch it thence: |
with more contentment alfo to them , and more
glory and gaine to vs , inthe atchiecuement of fo
high and noble an enterprize. And thefe are bur
two or three clufters, for a tafte,of the fruit of the
Land: This Cansan cannot be knowne, vntill you
haue past ore Jordan : the perfeGtion of it confit’s
in the fruition thereof. And thisis alfo another
meanes no lefle excellent, to enlarge our exporta-
tion,and therin al{o to helpe the caft of our Scale,
inthe Ballance of Tradk. Gg Laft- |

el g i
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§. 43. Laftof all, forthe Fifhing Trade , Res ipfalo- |
OrtheFithing | guitnr: I {hall need to fay no more of that, if what }
Trade 1s faid were done. It isaworke that hathin it vti-
lity to inuite,and capacity to receive,all the King-
dome. Wherein the Ports , which are the walles
| and gates of the Kingdome, might bee fupported,

and trade imported to thofe Parts and places,
which now are deftitute thereof, Yea all the Cit-
ties, ot if yon will the Coumties , may find roome
enough to employ theirmeanes in this trade.And |
{urely if profit will not moue men, Aurs facra fa-
mes 1s falfe, and nothing will moue them. There
is no fiifhing tothe Sea, nor Sea-fare for the King-
domes well-fare, to the fithing trade ! wherein
for the encouragement of the Aduenturers ; itis
fit, if fo itmay be thought fitin his Maiefties high |
wifdome and grace; thateuery Coxnty, yeaeuery |
Ciry if it will; may haue the mannaging and dif-
pofing of their owne aduentures,without any Ge-
neral or promifcuous confufion with others, and |
with fuch Immunities , priviledges , and encou-
ragements conferrd vpon them from the foun-
taine of his Maiefties grace, as may at laft bring
that to aétion and exccution, which wee haue fo
long had in difcourfe and contemplation. A braue
defleigne it is,as Royall as Reall : as honourable
as profitable. It promifeth Renowne to the King,

Reuenue to the Crowne, treafure to the King-
dome, a purchafe forthe land, a prize for thefea,
(hips for Nauigation, Nauigation for fhips,Mari-
riners for both : entertainment of the nich, em-
ployment for the poore, aduantage for the ad-
uenty-

R
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uenturers, and encreafe of Trade toallthe Sub-
ieéts. A Mine of Gold itis : the Mineis deepe,
the veines aregreat , the Ore is rare, the Gold is
pure,the extent vnlimited,the wealth vaknowne,
the worth inualuable. And this is alfo another
meanes, not inferiour vato any , forthe recouery
of our Exportations,in the Ballance of Tradk.

o

THE CONCLVSION.

THcfE: meanes well Bur{'ucd , and the Reme-
dies of our former Difcourfe applied, & fuch
other meanes added, as in the wiflc)*lome of the |
State,may be more ferioufly thought vpon,doubt- |
lefle will reltore our ancien Ballance of Trade,
and in it,the former florifhing Commerce, which
heretofore this Kingdome happily did enioy.
This is that Prosinciall and indeed Potentiall Ex-
change, betweene vs and forraine Countries, that
muft be the publique meafure of all our Merchan-
dize. Thisis thattrue Par of Exchange, that will
not change, that hath no impofture, froth, nor
fallacy to abufe vs with. This is the pra&ice of
forraine Princes, and their Pollicy in point of
Commerce, to haue a continuall eie, tothis Par
pro Pari, the Ballance of Trade : whereby they en-
rich thetr Countries, and winne ground of others
that negle& the fame. Aninftance is fet before
our eies, in that Spanifh Proclamation, which clo-
fely and couertly aimeth at the fame thing, for
the benefit of that Kingdome. This is that pro-
{pectiue fighe, that will draw Commerce froma

Gg 2 farre .




_—“le

|

142

Quel miracle
cn nagure fe

peult trouuer
plus grand,
que cefic ma-
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farre of,, toa Princes eie. It is {aid of Sapor King
 of Perfiathat he cavfed a great globeto bee made
of Glafle, of fuch curiofity and excellency , that
himf{elfe might {it in his throne,and he and it in
the Center thereof , and behold the motions and
reuolutions of the Starres, rifing and falling vnder
his feet: as if he tharwasa mortall man, would
{eeme Immortall. And furely if a King would
defire to behold from his throne, the various re-
uolutions of Commetrce, within and without his
Kingdome ; he may behold them all at once in
in this Globe of glafle, The Ballance of T radk.

For indeed if there bee any vertue in the
Theorick part of Commerce, that might attracta
| Princes Eie to be caft vponit; furely it isin this
kinde of Exchange, that one Country maketh
withanother in the Ballance of Trade. Allthe my-
fteries of other Exchanges are hiddein thismy-
ftery. All theknowledge of Commerce, ispre-
{ented and reprefented to the life in thisftory, in
this hiftory. All the riuers of Trade {pring out of
this {fource, and empt themfelues againe into this
Ocean. All the waight of Trade falle’s to this
Center,& come’s within the circuit of this Circle.
This is that Par pro Pari,that waighe’s down Ma-
lynes Parity. Imparity, Impurity in the Scale: & is
onely worthy of the Quere, of th'enquiry of a
King. Thisisthat O¢fanuds Geflrus | the very Eie
of theEie: or itis y»w-na vy the pupill or apple
| of the Eie, or as the Rabbins calle it, the daughter
or image in the Eie : thebeauty , the ornament,
the complement , the accomplifhment of Com-

PU——
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And now at laft I haue done with cAralynes |
and with his Par , his Difpar of Exchapge : and
with Ariadnes thred, T hane got out of tic Laby-
rinthof his Listle Fifb, and his his Great Whale.
Which hauing poifed and found as light as vanity
in the Ballance, and therefore deferue no place
within the Circle of Commerce, 1 thall difmiffeas
fometimes S*. Axguftine did the Erronious wri-
tings of the CManiches , with this farewell, that
his Prosei? purfued in both, is Puerile ludibrium, | 1n Manich.
Principium trancum , medium putridum , finis Lib13.eap6e
ruinofus. <A chidifh toye, ablocksfb beginning,
arotten middle , and a4 ruirous end. Qr with the
{ame Father, that it is Parses dealbatns , foris tecio- | 1 pat z03,
vium, intus lutum. 1Us like a Mudde walle ; dawb'd
or ewithout, alldurt within. And fuchalfo is his
Little Fifb fuch his Greas Whale: full fraught with
ftolen ftuffe,out of FrenchCopies, Dutch Bookes,
and Englifh manufcripts: whole bookes {fwallow-
ed vp in them for his owne : with which, thofe
that are acquainted,will as eafily point them out,
as Ex vngue Leonem, to know The Lion by the
pawe_. The plants were good and profper’d well,
when they grew in their swae foile : but being
pul'd vp by the rootes, and as ill tranfplanted , by
an vnskillfull workman, in a barren ground ore
growne with weeds: muft necds be choackt , wi-
th r,and hang their heads, [once thought to haue
put an Index purgatoriss , or an Erratato his Lex
CMercatoriasbue that I fhotld have feemed,to take |
vpoyme 0ue of Hercules labowrs, atud asitis in che
Prouerb, Angie ffabulum repurgare, Ty fermeor |
} Gg 3 clenfe
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clenfe Augias flalles which was a worke for Herca.
lesonely. His Law Merchant, fhould hauc Aer.
chants Law, or tather Marfhall Law, to hauebeen
better purged, before it had been approued. I
would Malyses had confulted with the wife man,
to haue held his peace, that he might haue feemed
sed Tacitws | wile. Or thathe had not been liketo Horace his
P‘ﬁ’ﬁ{;{“ Crow,by too much chattering to loofe his cheefe:
::;f“’ “ | or like «£/Gps dog, pardon the word, by too much
piss Dapis, & | gaping to let falle his bone. Qualés vir,talts Oratio:
vixe ;| the man is confufed,and {o is his matter. There's

Ho, a peece in Oxid refemble’s it righ,

Met, lib, 1, Quem dixire CHAOS rudis indigeftigs moles,

Nec gquicqua nifi pondus iners congeftiq; codems,
Non bene iunctarum difcordsa feminarernm,

ACHAoS radeit’s call’ dyconfufed heape,
Adull and /m? waight andnothing els,

Difcording feeds ill mixt to fowe or reape

Confer'd inone,where all diforder dwel's,

Or if you will haue it neerer mach't, ther'sa ma-
(ter-peecein Horacereprefent’sitto the life,

Herat. Humano capiti cericem pictor equinam
Inngere fi velit, ¢ varias inducere plumas:
Vndigue collats membris, vt turpiter atrum
Definat in pifcems mulier formofa fuperne:
Credite Pifones ifti tabuls fore librum
Per fimilem cuins velut agri femniavana
Fingentur [pectes, Vt nec pes,mec capus vt
Reddatyr formia. wwwm e ——— ——
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Should reprefert mans head that lzf 'y part,

Andthereunto [houldioine an Affes cref?,
Anddeckwith diners feathers all the reff
Strang parts caferdwhich Mermaidlike appeare
Black fifb below, abouce a maiden cleare,

Truft me Md[yn s thine ill digefted theame

Is like fuch pzﬁure: like a fick mans dreamse,

T hat faigneth formes,andyet in nodegree,
Nor /zead nor foor, will thereunto agree_,

But not willing to be Cenforious, I fhall leaue

him and ir, to the {fentence of the w1fc with this:
my iuft defence allo ,2againft hisC enfure,of Wilful-

ne.c at leaft,though not of Igzerance: of both which | Liede Fith Ep,
he hath accufed me,to no lefle,then The Maiefty of | dedic. Puz,
{o great A4 King. But I haue thought it my happi-
nes ¢ Cefar, to haue anfwered before T hee, of all Apollyophe ad
thefe thmgs,whcreof [ am accufed and maligned | zegem.
of Malynes : Formy Lord The King,isasan An-
gell of God Before whom I fhall euer acknow-|
ledge, my want of knowledge : or if Tknow any
thing,itis only this, Scire , me Nefeire : to know,
that I doe not know.

lppief—

Alme Dens pellas calefts lumine pellas
Ingenis Genii Nubila cyaffa mei :
Difcere medoceas, dedsfcereceterapre Te,

T he Couch“GN.
A5 if a Pasnter void of witor Art, B
Scire vihil nifi Te,nam Tuafire fat ef?, ,

FINIS.
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